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Audited Balance Sheet of the previous year - - - 1,046.08

8 Earnings per share (of 5/- each) Basic and Diluted ( )` ` 0.96 (4.70) 2.64 152.40

6 Paid-up Equity Share Capital (Face value of ` 5/- per share) 150.25 73.25 150.25 150.25

7 Reserves (excluding Revaluation Reserve) as shown in the

5 Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) & Other Comprehensive Income
(after tax)] 32.40 (70.67) 82.57 2,367.87

3 42.83 (68.87) 103.40 2,516.91Net Profit/ (Loss) for the period before tax (after Exceptional items)

4 28.95 (68.87) 79.35 2,374.08Net Profit/ (Loss) for the period after tax (after Exceptional items)

2 Net Profit/ (Loss) for the period (before tax, Exceptional items) 42.83 (68.87) 103.40 5.53

1 Total Income 601.95 537.56 1,939.44 2,182.03

Revenue from Operations 592.36 533.65 1917.71 2152.54

Profit after tax 34.20 (64.28) 90.15 2357.39

Profit before tax 48.08 (64.28) 114.20 2500.05

Regd. Office: Panama House (Earlier known as Lunkad Towers), Viman Nagar, Pune - 411 014

Ph. : 020-41434100 Fax : 020-26630779 E-mail : secretarial@ismt.co.in Website : www.ismt.co.in

CIN : L27109PN1999PLC016417

ISMT Limited

EXTRACT OF THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE PERIOD ENDED DECEMBER 31, 2022

` in Crore

Notes :

1 Additional information on standalone financial results is as follows:

Particulars
Sr.
No.

Unaudited Audited

Year ended

March

31, 2022

Quarter ended
December
31, 2022

Quarter ended
December
31, 2021

Particulars
Year ended
March
31, 2022

December
31, 2022

Quarter ended
December
31, 2022

Quarter ended
December
31, 2021

3 Theabove results have been prepared in accordancewithCompanies (IndianAccountingStandards)Rules, 2015 (IndAS).

2 The above is an extract of the Consolidated Financial Results filed with Stock Exchanges under Reg 33 of the SEBI (LODR)

Regulations, 2015. Full format of the Standalone & Consolidated Financial Results are available on websites of Stock

Exchanges (www.nseindia.com&www.bseindia.com) and onCompany'swebsite (www.ismt.co.in).

4 The above results have been reviewed by the Audit Committee & approved by the Board of Directors at their respective

meetings held on January 24, 2023.

Nine months
ended

December
31, 2022

Nine months
ended

For Lyka Labs Limited
Sd/-

Kishore P. Shah
Company Secretary & Compliance O�cerMumbai; 24th January 2023.

LYKA LABS LIMITED
CIN: L2430GJ1976PLC008738

Registered O�ce: 4801 / B & 4802/A, GIDC Industrial Estate, Ankleshwar- 393 002.
Corporate O�ce: Spencer Building, Ground Floor, 30, Forjett Street,

Grant Road (W), Mumbai – 400 036. Phone: 022- 66112200
Email: companysecretary@lykalabs.com Website: www.lykalabs.com

NOTICE TO SHAREHOLDERS
NOTICE is hereby given that the Extra Ordinary General Meeting (the “EOGM”)
of the Members of Lyka Labs Limited (the ‘Company’) will be held on Friday, 17th
February 2023 at 11.00 a.m. (IST) through Video Conference (VC)/Other Audio
VisualMeans (OAVM) to transact business as set out in the Notice calling the EOGM.

Pursuant to the Circular No.11/2022 dated December 28, 2022, read with Circular
Nos.14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020, 22/2020 dated
June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31,
2020, 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021 and 03/2022
dated May 05, 2022, issued by the Ministry of Corporate A�airs (the ‘MCA’) (the
‘Circulars’) and other applicable circulars issued by the Securities and Exchange
Board of India (the ‘SEBI’), the EOGM of the Company shall be conducted the
EOGM through VC/OAVM. No physical attendance isallowed at the EOGM.
Members desirous of attending the EOGM through VC/ OAVM may attend the
EOGM by following procedure prescribed in the EOGMNotice.

�e Notice calling EOGM will not be sent in physical form.�e EOGM Notice will
be sent in electronic mode vide e-mail to those Members who have registered their
e-mail ID either with the Company or the Registrar & Share Transfer Agent (the
“RTA”) of the Company or their respective Depository Participants.

�e Notice calling the EOGM has been uploaded on the website of the Company
at www.lykalabs.com.�e Notice can also be accessed from the websites of the
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com and www.nseindia.com respectively. �e EOGM Notice is
also disseminated on the website of the National Securities Depository Limited (the
‘NSDL’) at www.evoting.nsdl.com .

Pursuant to the provisions of Section 108 of the Companies Act, 2013, read with
Rule 20 of �e Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations and Disclosures Requirements), 2015
as amended, the Company is o�ering remote e-voting facility, to its Members whose
names appears in the Register of Members/ List of Bene�cial Owners as on Friday,
10th February 2023 (being the ‘Cut-o� date’) for all businesses to be transacted at
the EOGM. �e Company has appointed the ‘NSDL’ for facilitating remote e-voting
services. Detailed instructions for the remote e-voting process are given in the Notice.

�e e-voting period will commence onMonday, 13th February 2023 at 9.00 a.m. and
will end on�ursday, 16th February 2023 at 5.00 p.m.

Members who have not cast their vote by remote e-voting will be eligible to cast their
vote through e-voting during the EOGM. Members who have voted through remote
e-voting will be eligible to attend the EOGM, however, they will not be eligible to vote
at the EOGM. Members holding shares in physical form are requested to access
the remote e-voting facility provided by the Company through the NSDL

�e relevant documents referred to in the Notice and the Explanatory Statement
are open for inspection by the Members at the Corporate O�ce of the Company
from Monday to Friday except public holidays, between 10:00 a.m. to 1:00 p.m.
upto the date of the EOGM.

If you have any queries or issues regarding e-voting you can write an email to
evoting@nsdl.co.in or contact at 1800 1020 990 /1800 224 430.

Members holding shares in dematerialised form and have not yet updated their
email id’s , are requested to contact their Depository Participant(s) for updation of
their email id’s. Members holding shares in physical mode and have not yet updated
their email id’s with the Company are requested to update their email id’s by writing
it to the RTA at rnt.helpdesk@linkintime.co.in with the copy of the signed request
letter mentioning their name and address, self-attested copy of PAN card and self-
attested copy of a valid proof of address (e.g. Aadhaar Card, Passport, Voting Card).

�e Members who would like to express their views / ask questions during the EOGM
may register themselves as a speaker by sending their request in advance at least 10
days prior to the EOGM, mentioning their name, DEMAT account number / folio
number, email id, mobile number, PAN at companysecretary@lykalabs.com.�ose
Members who have registered themselves as a speaker will only be allowed to express
their views/ask questions during the EOGM. �e Company reserves the right to
restrict the number of speakers depending on the availability of time for the EOGM.
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NewDelhi, January 24

SEBI HAS ORDERED the
attachmentofbankanddemat
accounts of ShivinderMohan
Singh and four entities to
recover`32.10crore inamat-
ter related to the fund diver-
sioncaseofReligareFinvest.
ReligareFinvestLtd(RFL)is

a subsidiaryofReligare Enter-
prisesLtd (REL).
The recovery proceedings

against these entities -- Shiv-
inder Mohan Singh, Malav
Holdings, RHC Holding,ANR
SecuritiesandReligareCorpo-

rate Services (now known as
FinserveSharedServices)--for
`32.10crore.
Theamountincludesinter-

est, all costs, charges and
expenses, the Securities and
Exchange Board of India said
inanattachmentorderpassed
onMonday.
In its notice, Sebi asked all

the banks, depositories and
mutual fundsnot to allowany
debit from the accounts of
Singh, Malav Holdings, RHC
Holding and ANR Securities.
However, credits have been
allowed.

Further,themarketwatch-
dog has directed all banks to
attach all accounts, including
lockers,of all thedefaulters.
Earlier this month, Sebi

sentnoticestovariousentities,
includingerstwhilepromoters
of Religare Enterprises
MalvinderMohan Singh and
ShivinderMohan Singh, ask-
ing them to pay` 48.15 crore
within15daysinafunddiver-
sioncaseofReligareFinvest.
The regulator alsowarned

of attachment of assets and
bank accounts, if they fail to
make thepayment. —PTI

Corporate loanengine firing

well: South IndianBankMD AJAYRAMANATHAN

Mumbai, January 24

AUSMALLFINANCEBankwill
likely enter into partnerships
for co-branded credit cards in
nextoneyear,said the lender's
credit card business head
MayankMarkanday.
“Normally, people do co-

branding to scale up because
you can get easy customer
acquisition but then easy cus-
tomeracquisitionwillbeapain
if you cannot engage with
thosecustomers,”hesaid.
“So,wehavenotgoneintoo

high.We have spent around a
year-and-a-half on our credit
card journey.We understand
thebusinessnow.Weare find-
ing partners who can marry
withussothat theirobjectives
are fulfilledandourobjectives
can be fulfilled,” Markanday
added.
Hesaidtheyareexcitedand

exuded confidence that inter-
esting players will be joining
them.“Thatisthefutureforus.
It is not that we will marry a
wealthyplayerorapoorfamily.
Wewill marry the right part-
ner.Thatisthecriteriaforus.If
thepartnershipisfulfillingour
objectives, we will not think
much,”hesaid.
The small financier

launcheditscreditcardbusiness
inApril2021.Itstotal livecards
standat3.9 lakhcredit cardsas
on December 31. The bank’s
monthly issuance run-rate
reached 35,000 cards in
December.Monthlycredit card
spendssurpassed`740crorein

Decemberandspendpercardis
at more than `19,000 per
month,the investorpresenta-
tionfromthebank’sDecember
quarterresultsshowed.
Thecustomisablecreditcard

LiT is thebank’shighest selling
variant.OnMonday, the bank
launched SwipeUp,a platform
thatenablescreditcardholders
of otherbanks toupgrade their
cardtooneofAUSmallFinance
Bankcreditcards.
“When youwant to take a

credit card,you see the value
provided to you. So, we are
enhancingyourvalueproposi-
tion,”Markandaysaid.

“You see whether your
credit limits are as per your
need.We are enhancing your
creditlimitandtellingyouthat
this is whatwe can offer you,
that is better than your previ-
ous cards. Also, whether the
cardisaspertherightcategory
ofspendsyouhave.Weareful-
filling that. I think we are
putting these three things ina
better manner than what is
provided toyou,”hesaid.
Broadly,thebankislooking

to enhance its technological
capabilitiesinabidtocompete
with the largerbanks.
“Theprime jobof anybank

istoraisedepositsandtomake
depositors feel comfortable in
termsof products,service and
convenience. It will be our
numberonepriorityas tohow
muchwe can get our deposi-
tors to trust us. I think tech is
thewaytogetdepositors’trust.
This is our priority andwe are
doingeverythingaroundthat,”
Sanjay Agarwal, managing
director and chief executive
officer,said.
In fact, the bank is looking

to migrate its information
technology infrastructure to
cloud in2024.
“We reallywant to shift to

cloud.Our team isworking on
thoselines.Wehavefiguredout
top10applications.It is not an
easy subject.Our team is very
aware about this. I strongly
believe thatAU teamwill pull
thisoffaswell.Youwillseeusin
cloud more and more from
2024 onwards. We are really
focussingonthis,”Agarwalsaid.

AUSFB focuses onco-branded
credit cards,to rope inpartners

It is not thatwewill

marry awealthy

player or a poor

family.Wewill marry

the right partner.

That is the criteria

for us.

—MAYANKMARKANDAY

CREDITCARD BUSINESS
HEAD,AU SFB

FE BUREAU

Pune, January 24

AIMINGATEXPANSIONinMaha-
rashtra,BandhanBankissettingup
retail asset centres in Pune and
Mumbaiwhileadding31branches
inthestate.
The asset centres are spe-

cialised places for processing
loans and cater to the loan
requirements of customers.
Those looking for loans from
Bandhan Bank can also walk
into these centres, have their
queries resolved,payEMI and
even apply for new loans.The
bankplanstoopenatotalof48
asset centres across the coun-
tryinthecurrentfinancialyear.
Chandra Shekhar Ghosh,

managing director and CEO,
saidtheexpansionoftheasset
centres indicates a growth in
the retail business and deeper
penetration into themarkets.
Thesedecentralised centres

willplayacriticalroleindiversi-
fying its assets portfolio and
introducingnewproductsinthe
retailassetportfolio,hesaid.
The bank is also expanding

itsbranchnetworkastheircus-
tomersneededitsphysicalpres-
ence,theCEOsaid,adding this
hand-holding was important
before bank customers transi-
tionedtodigitalbanking.
The bank will be adding

550 new branches across
India in thenext fewmonths,
including30 inMaharashtra,
where it currently has 59
branches.

Bandhan
Bankeyes
expansion

SHASHANK DIDMISHE

Mumbai, January 24

THECORPORATELOANbook
of South Indian Bank is grow-
ingatahealthypaceof47%,as
thelenderisfocusingongoing
deep in the segment, Murali
Ramakrishnan, MD & CEO,
said inan interaction.
Thebankplanstoforayinto

dealer financing and vender
financing, retail loans to their
employees and wants to
explorecross-sellingopportu-
nities such as insurance and
creditcards.The lenderis con-
centratingmainly on acquir-
ing good quality assets as the
shareof loansdisbursed to'A'-
rated and above companies
improved from 76% to 95%
onay-o-ybasis.Asofnow,the
corporate portfolio is around
31% of the total asset book,
he said.The lender has a total
loanbookof`70,117crore as
ofDecember31.
The bank is not worried

about formation of chunky
exposure as that will happen

only if the corporate book is
50-60% of the total book,
according to Ramakrishnan.
Besides,thebankisconstantly
monitoring its corporate loan
accounts and is sticking to the
groupexposurecap.
“It comes from careful

monitoring of the portfolio.
Youdonotgetcomplacentonly
by adding good quality cus-
tomer, you continue to work
with themandensure that the
requirementsaremetbythem
also,”Ramakrishnansaid.
For FY24, the bank has

pegged a conservative overall
credit growth at 10-12%
despitetheskyrocketinggrowth
in loans in FY23.Thebank saw
advances growth of 18% in
Q3FY23whiledepositsgrewby
a mere 3% y-o-y to `90,672
crore.Thebankiscomfortableas
long as itmaintains its current
credit-deposit ratio of 77%,
Ramakrishnansaid.
Thebankplanstoadd10-15

branches ayeardespite having
arobustgoldloanportfolio,and
aims to drive growth through
its technology platforms.The

lender spends around `150-
200 crore on technology per
year or roughly 8-9% of its
operatingexpenses,whichis in
linewithmajor private sector
banks,hesaid.
The bank reported a net

profit of `103 crore for
Q3FY23, against a net loss of
`50 crore in the previousyear.
The profit was aided by an
88%y-o-ydropinprovisionsto
`41crore.Thepre-provisioning
operating profit stood at `204
crore, lower by 27% y-o-y on
accountofalossof`34crore in
non-interest income thanks to
atreasurylossof`288crore.
Net interest income rose

44%y-o-yto`825crorewhile
net interest margin (NIM)
expanded 88 bps to 3.52% as
ofDecember31.Thebankwill
beabletomaintaintheNIMat
current levels in FY24,
Ramakrishnansaid.
The bank saw an improve-

ment in the asset qualitywith
gross non-performing asset
(NPA) ratio declining by 108
bpsy-o-yto5.48%.

■Thebank is notworried about
formation ofchunky exposure as
thatwill happenonly if the
corporate book is 50-60%of the
total book

■Thebank is constantly
monitoring its corporate loan
accounts and is sticking to the
group exposure cap

MONITORINGACCOUNTS

Sebi orders attachment of bank
accounts of Shivinder,4 others

● RELIGARE FINVESTCASE

NewDelhi, January 24

IIFL SECURITIES ONTuesday
reported a 25% decline in
profit after tax (PAT) to `64.2
crore in three months ended
December2022.

In comparison, the com-
panyhad posted a PATof `86
crore inthesameperiodof the
last fiscal, IIFL Securities said
in a statement. Total income
alsodropped6%to`347crore
forthequarter. —PTI

IIFLSecurities profit down

Pune
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