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Kaminski & Company, P.C. 
Accountants and Consultants 

10375 Richmond Avenue Suite1550  Houston, Texas 77042  713.783.7120  Fax 713.783.7119  kaminskico.com 

INDEPENDENT ACCOUNTANTS  COMPILATION REPORT 

To Management 
Kirloskar Americas Corporation 
Houston, Texas  

Management is responsible for the accompanying financial statements of Kirloskar Americas 
Corporation, which comprise the balance sheets-modified cash basis as of March 31, 2024, and 2023, 
and the related statements of income and retained earnings-modified cash basis and cash flows-modified 
cash basis for the years then ended, and the related notes to the financial statements in accordance with 
the modified cash basis of accounting, and for determining that the modified cash basis of accounting is 
an acceptable financial reporting framework. We have performed a compilation engagement in 
accordance with the Statements on Standard for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA. We did not audit or review the financial 
statements nor were we required to perform any procedures that verify the accuracy or completeness of 
the information provided by management. Accordingly, we do not express an opinion, a conclusion, nor 
provide any form of assurance on these financial statements. 

We draw attention to Note 4 of the financial statements, which describes the basis of accounting. The 
financial statements are prepared in accordance with the modified cash basis of accounting, which is a 
basis of accounting other than accounting principles generally accepted in the United States of America. 

Kaminski & Company, P.C. 
Houston, Texas  
May 3rd, 2024  



March 31, 2024 March 31, 2023
CURRENT ASSETS

Cash (Note 2) $ 444,520               146,494               
Accounts receivable (Note 4) (Note 5) 1,089,341            931,480               

               Less allowance for doubtful accounts (Note 4) (Note 5) (28,920)                (25,487)                
Inventory (Note 4) 587,821               641,741               
Interest receivable - Wildcat (Note 6) 45,289 - 
Employee advance 3,000 - 
Prepaid expenses - 9,163 
Prepaid inventory (Note 4) 570,603               343,838               
Federal tax assets (Note 4) 3,109 - 
Receivable - KOEL India 21,166 25,305 
Note receivable -Wildcat  (Note 6) 1,934,083            - 

Total current assets 4,670,012            2,072,534            

NONCURRENT ASSETS 
Vehicles 55,204 55,204 
Office furniture 162 162 
Office equipment 3,126 3,126 

               Less accumulated depreciation and amortization (21,446)                (10,281)                
Total fixed assets (Note 4) 37,046 48,211 

Investment in Wildcat (Note 7) 357,000               - 
Operating lease right-of-use assets (Note 8) 22,219 38,850 
Security deposits 3,150 3,150 

Total noncurrent assets 419,415               90,211 

TOTAL ASSETS $ 5,089,427            2,162,745            

CURRENT LIABILITIES
Accounts payable - trade (Note 10) $ 1,478,468            1,039,276            
Current portion of operating lease liability (Note 8) 16,626 16,630 
Federal income tax payable - current (Note 9) - 12,489 
Provision for obsolete inventory 45,201 12,622 
Other payables (Note 11) 19,846 24,589 

Total current liabilities 1,560,141            1,105,606            

NONCURRENT LIABILITIES
Operating lease liability, net (Note 8) 5,593 22,220 

TOTAL LIABILITIES 1,565,734            1,127,826            

STOCKHOLDER'S EQUITY
Common stock ( $ 0.001 par value 50 shares issued, 1000 1 1 

shares authorized)
Additional paid-in capital 249,999               249,999               
Convertible preferred stocks ($10 par value 250,000 shares 2,500,000            - 

issued and authorized) (Note 12)

Retained earnings 773,693               784,919               
Total stockholder's equity 3,523,693            1,034,919            

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 5,089,427            2,162,745            

See Accompanying Notes and Independent Accountants' Compilation Report
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KIRLOSKAR AMERICAS CORPORATION
(a Corporation)

BALANCE SHEET
AS OF MARCH 31, 2024, and 2023

ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY



March 31, 2024 March 31, 2023

SALES REVENUE $ 3,001,657            3,496,059            

COST OF GOODS SOLD 2,259,725            2,743,373            

GROSS PROFIT 741,932 752,686               

MARKETING REVENUE (Note 14) 52,560 58,451 

GROSS PROFIT FROM OPERATIONS 794,492 811,137               

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising & sales promotions (Note 4) 45,725 66,037 
Agency commissions 17,851 14,708 
Provision for doubtful debts 3,433 22,781 
Bank charges 4,576 4,032 
Communication expense 4,971 5,500 

Depreciation and amortization 11,165 7,485 
Employee welfare expense 2,828 12,440 

Employee benefit expense (Note 13) 10,178 2,153 
Insurance expense 4,605 2,677 
Logistics expense 64,386 76,784 
Lease expense (Note 8) 19,532 19,220 
Meals 11,275 14,326 
Office expense 1,480 3,629 
Professional fees 281,653 107,110               
Repairs and maintenance 314 9 
Reimbursement expense (4,059) - 
Salary 222,450 213,400               
Taxes 20,653 16,884 
Travel expense 130,002 101,243               
Utilities 1,083 535 
Warranty expense 15 8,683 

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES 854,116 699,636               

INCOME FROM OPERATIONS (59,624) 111,501               

OTHER INCOME/(EXPENSES)
 Interest income (Note 6) 45,289 - 
 Gain on vehicle trade in - 16,000 

TOTAL OTHER INCOME/(EXPENSES) 45,289 16,000 

NET INCOME BEFORE PROVISION FOR INCOME TAXES (14,335) 127,501               

Federal income tax - current  (Note 9) - 29,089 
Federal income tax - deferred (Note 9) (3,109) 256 

TOTAL PROVISION FOR INCOME TAXES (3,109) 29,345 

NET INCOME $ (11,226) 98,156 
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KIRLOSKAR AMERICAS CORPORATION
(a Corporation)

STATEMENT OF INCOME/(LOSS)
FOR THE YEARS ENDED MARCH 31, 2024, and 2023

See Accompanying Notes and Independent Accountants' Compilation Report



STATEMENT OF RETAINED EARNINGS

March 31, 2024 March 31, 2023

BEGINNING BALANCE - APRIL 1 $ 784,919   686,763   

CURRENT YEAR DIVIDENDS -        -  

NET INCOME/(LOSS) FOR THE YEAR (11,226)   98,156   

ENDING BALANCE - MARCH 31 $ 773,693   784,919   

See Accompanying Notes and Independent Accountants' Compilation Report
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KIRLOSKAR AMERICAS CORPORATION
(a Corporation)

FOR THE YEARS ENDED MARCH 31, 2024, and 2023



March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES

Net income/(loss) $ (11,226) 98,156 
Adjustment to reconcile net income to net cash

Provided by operating activities:
Depreciation and amortization 11,165 7,485 
(Increase) decrease in:

Accounts receivable (157,861)              705,239 
Interest receivable (45,289) 
Other receivables 4,139 (25,305) 
Prepaid expenses 9,163 9,229 
Inventory 53,920 (390,800) 
Employee advance (3,000) - 
Prepaid inventory (226,765)              376,961 
Prepaid federal income tax - 256 
Federal tax asset (3,109) - 
Gain (loss) on trade in of assets - (16,000) 

Increase (decrease) in:
Accounts payable 439,192                (682,660) 
Other payables (4,743) 6,103 
Advances received from customers - (19,997) 
Allowance for doubtful accounts 3,433 22,781 
Federal income tax payable (12,489) (20,474) 
Provision for obsolete inventory 32,579 4,397 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 89,109 75,371 

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets - (55,204) 
Issuance of notes to Wildcat (1,934,083)           - 
Investment in Wildcat (357,000)              - 
Gain (loss) on trade in of assets - 16,000 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES (2,291,083)           (39,204) 

CASH FLOW FROM FINANCING ACTIVITIES
Issuance of convertible preferred stock 2,500,000             - 

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES 2,500,000             - 

NET INCREASE/(DECREASE) IN CASH 298,026                36,167 

CASH BEGINNING OF YEAR 146,494                110,327 

CASH END OF YEAR $ 444,520                146,494 

SUPPLEMENTAL DISCLOSURE OF CASH 
  FLOW INFORMATION:

Federal income tax paid $ - 49,563 
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KIRLOSKAR AMERICAS CORPORATION
(a Corporation)

STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED MARCH 31, 2024, and 2023

See Accompanying Notes and Independent Accountants' Compilation Report



KIRLOSKAR AMERICAS CORPORATION 
(a Corporation) 

NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 

Compilation Report 
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NOTE 1  HISTORY AND NATURE OF BUSINESS OF THE COMPANY 

Kirloskar Americas Corporation (formerly: KOEL Americas Corp.)  was 
incorporated under the State of Delaware on March 18, 2015. It is a wholly owned 
subsidiary of Kirloskar Oil Engines Limited, India, effective since June 23, 2015. 
The Company focuses on sales of diesel engines, diesel pump sets and generators in the 
North and Latin American regions through a distributor network. The C
is affected by general economic fluctuations. The Company commenced business in June 
2015. 

NOTE 2  CASH BALANCES 

The Company considers all cash deposits at financial institutions to be cash equivalents. On 
March 31, 2024, the Company had a checking account valued at $444,520, of which $194,520 
is in excess of the FDIC insured balance. On March 31, 2023, the Company had a checking 
account valued at $146,494. The FDIC insures accounts up to a maximum of $250,000. 

NOTE 3  SUBSEQUENT EVENTS 

In accordance with ASC 855, the subsequent events have been evaluated through May 3, 
2024, the date of which the consolidated financial statements were available to be issued 
and determined that there were not any significant items affecting the accompanying 
financial statements or requiring disclosure. 

NOTE 4  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting: 

The financial statements of the Company have been prepared on the modified cash basis of 
accounting, which is a basis of accounting other than accounting principles generally accepted 
in the United States of America. Under the modified cash basis, transactions are still recorded 
in the accounts when revenues are earned, and liabilities are incurred. The modified cash basis 
of accounting differs from GAAP primarily because it pertains solely to the financial 
performance and position of the Company and excludes any financial data of its subsidiaries 
or other entities it may possess.   

Use of Estimates: 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures.  Accordingly, actual results could differ from those estimates. 



KIRLOSKAR AMERICAS CORPORATION 
(a Corporation) 

NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 

Compilation Report 
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Property and Equipment: 

Property and equipment are recorded at cost.  For financial reporting purposes, the costs of 
property and equipment are depreciated over the estimated useful lives as follows: 

Category Method Estimated Life Years 

Vehicles Straight-Line 5 

Office equipment & furniture Straight-Line 3 to 10 

Repairs and maintenance are charged to expense as incurred.  Expenditures, which 
substantially increase the useful lives of the respective assets, are capitalized and depreciated 
over their useful lives.  When an asset is sold, or retired, the related cost and accumulated 
depreciation are removed from the accounts and any gain or loss is included in income. 

Advertising: 

The Company expenses advertising costs as they are incurred. Advertising expenses for the 
years ended March 31, 2024 and 2023, were $45,725 and $66,037, respectively. 

Receivables: 

The Company considers accounts receivable to be fully collectible except for specific 
instances; accordingly, an allowance for doubtful accounts is established for the estimate of 
accounts that may ultimately not be collected. The Company considers receivables 180 days 
past due to be potentially uncollectible. 

Income Taxes: 

The Company is taxed as a C-corporation for federal income tax purposes. The components of 
income taxes are: 

Current tax assets and liabilities for the current and prior periods are measured at the amount 
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws 
used to compute the amount are those that are enacted or substantively enacted by the balance 
sheet date. 

Deferred income tax is provided on all temporary differences at the balance sheet date 
between the tax bases of assets and liabilities and their carrying amounts for financial 
reporting purposes. 

Deferred income tax liabilities are recognized for all taxable temporary differences: 

except where the deferred income tax liability arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss; and



KIRLOSKAR AMERICAS CORPORATION 
(a Corporation) 

NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 

Compilation Report 
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in respect of taxable temporary differences associated with investments in subsidiaries, 
associates and interests in joint ventures, except where the timing of the reversal of the 
temporary differences can be controlled and it is probable that the temporary 
differences will not reverse in the foreseeable future. 

Deferred income tax assets are recognized for all deductible temporary differences, 
ses, to the extent that it is probable that 

taxable profit will be available against which the deductible temporary differences, and the 
utilized: 

 except where the deferred income tax asset relating to the deductible temporary 
difference arises from the initial recognition of an asset or liability in a transaction 
that is not a business combination and, at the time of the transaction, affects neither 
the accounting profit nor taxable profit or loss; and 

 in respect of deductible temporary differences associated with investments in 
subsidiaries, associates and interests in joint ventures, deferred tax assets are only 
recognized to the extent that it is probable that the temporary differences will reverse 
in the foreseeable future and taxable profit will be available against which the 
temporary differences can be utilized. 

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred income tax asset to be utilized. 

Deferred income tax assets and liabilities are measured at the tax rates that are expected to 
apply to the year when the asset is realized or the liability is settled, based on tax rates (and 
tax laws) that have been enacted or substantively enacted at the balance sheet date. 

Management has evaluated significant tax positions against the criteria established by 
professional standards and believes there are no such tax positions requiring accounting 
recognition in the financial statements.  Management does not believe its evaluation of tax 
positions will change within twelve months of March 31, 2024 or 2023.  Any changes in tax 
positions will be recorded when the ultimate outcome becomes known.  tax 
returns are subject to examination by the taxing authorities for a period of three years after 
filing the return. 

Inventory: 
 
The Company holds inventory consisting of diesel engines and generator sets for stock 
and sale. The inventory is valued at cost or net realizable value, whichever is lower, for 
financial statement purposes.  
 



KIRLOSKAR AMERICAS CORPORATION 
(a Corporation) 

NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 

Compilation Report 
- 9 - 

Investments: 
 
Investments are reported at cost, if purchased, or at fair value, if donated. Thereafter, 
investments are reported at their fair values in the statements of financial position, and 
changes in fair value are reported as investment in return in the income statement. 

NOTE 5 - ACCOUNT RECEIVABLES 

Customer accounts receivable is classified as current assets and are carried at original 
invoice amounts less an estimate for doubtful receivables based on a review of all 
outstanding amounts on a quarterly basis. The Company estimates losses on receivable 
based on expected losses, including the historical experience of actual losses. Receivables 
are considered impaired and written-off when it is probable that all contractual payment 
due will not be collected in accordance with the terms of the agreement. The allowance for 
doubtful accounts was $25,487 and $28,920 as of March 31, 2023 and 2024, respectively. 
 
 As of March 31, 2024,  aging of accounts receivable is as follows: 
 

  March 31, 2024   March 31, 2023 

Current $   653,333 
 

$   691,635 

1-30 days past due 52,567 
 

29,760 

31-60 days past due 243,924 
 

35,048 

61-90 days past due 90,638 
 

156,258 

Greater than 90 days past due 48,878 
 

18,779 

Total  $   1,089,341  $   931,480 

NOTE 6  NOTE RECEIVABLE 
 

As of March 31, 2024, the Company entered into a subordinated loan agreement with 
Engine LPG LLC dba Wildcat. The subordinated loan is non-recured, due on demand, 
and has an 8% annual interest rate. Interest income for the year ended March 31, 2024, 
was 45,289. 
 

NOTE 7  INVESTMENT IN WILDCAT 
 

On November 29, 2023, the Company acquired 51% of the partnership interest in Engine 
LPG LLC dba Wildcat from Yanbas, LLC, a Louisiana limited liability company. As of 
March 31, 2024, the investment balance was $357,000. 
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(a Corporation) 

NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 
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NOTE 8  LEASES 

The Company had a building lease in Texas as of March 31, 2023. The Texas lease 
expires on July 31, 2025.  
 
The Company has elected, for all underlying classes of assts, to not to recognize ROU 
assets and lease liabilities for short-term leases that have a lease term of 12 months or less 
at lease commencement.  
 
The components of lease cost are as follows: 
 

 March 31, 2024  March 31, 2023 
Operating lease cost $ 11,454  $ 10,106 
Variable lease cost     8,078      9,115 
    
Total lease cost $ 19,532  $ 19,221 

 
Amounts reported in the consolidated balance sheets as of March 31, 2024, are as 
follows: 
 

Operating lease ROU assets $ 22,219 

  

Operating lease liabilities, current portion  $ 16,626 

Operating lease liabilities, non-current      5,593 
Total operating lease liabilities $ 22,219 

 
At March 31, 2024 the Company did not have any operating leases that had not yet 
commenced. 
 
Maturities of operating lease liabilities as of March 31, 2024, were as follows: 
 

 Lease Payments 

Apr 1, 2024  March 31, 2025   $     17,250  
Apr 1, 2025  July 31, 2025 5,750             

Total undiscounted lease payments 23,000  

Less imputed interest           (781) 

Present value of lease liabilities    $  22,219 
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NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 
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NOTE 9   INCOME TAXES 

Income tax expense consists of the following: 
   
 March 31, 2024  March 31, 2023 

Current tax expense $           0  $    16,600 
Current tax accrued      0      12,489 
Deferred tax expense (3,109)          256 
Income tax penalties               0                0 

Income tax expense $  (3,109)  $  29,345 

    

NOTE 10  ACCOUNTS PAYABLES 
 
 As of March 31, 2024,  aging of accounts payable is as follows: 
 

 
March 31, 2024 

  
 March 31, 2023 

 

Current   $   1,384,504 
 

  $    1,006,694 

1-30 days past due 0 
 

(149,835) 

31-60 days past due 0 
 

(23,044) 

61-90 days past due 0 
 

26,030 

Greater than 90 days past due 93,963 
 

179,431 

Total  $   1,478,468  $   1,039,276 
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NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 2024, and 2023 
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NOTE 11  OTHER PAYABLES 

Other payables consisted of the following: 

 March 31, 2024  March 31, 2023 
    
Accrued liabilities $    8,477  $   12,831 
Credit cards payables 4,120  5,489 
Accrued payroll and related 
expenses 

7,249      6,269 

       Total $  19,846     $   24,589 

NOTE 12  CONVERTIBLE PREFERRED STOCK 

On November 29, 2023, the Company issued 250,000 non-assessable series A-1 
optionally convertible redeemable non-cumulative preference shares to Kirloskar Oil 
Engines, Limited. Under the terms of the Series A Stock Certificate, the holders have 
specific rights to be paid in cash out of the assets of the Company prior to any class 
shares. In the event of any liquidation, dissolution, or winding up of the Company, 
whether voluntary or involuntary, holders of each share of Series A Preferred Stock shall 
be entitled to be paid out of the assets of the Company available for distribution to 

en Dollars ($10) 

Series A Preferred Stock with respect to such liquidation, dissolution, or winding up 
before any sums shall be paid or any assets distributed to the holders of shares of 
Common Stock or to the holders of any other stock of the Company ranking junior to the 
Series A Preferred Stock as to liquidation preferences, but after the payment of 
liquidation amounts to the holders of any other stock of the Company ranking senior to 
the Series A Preferred Stock as to liquidation preferences.  

NOTE 13  EMPLOYEE BENEFIT PLAN 

The Company started a 401(k) plan from January 1, 2023 whereby all employees may 
contribute up to the maximum amount allowed each year. The employees are fully vested 
in their contributions when made. The Company matches a 100% contribution of up to 

asic monthly wages to all employees. The Company has reported 
expenses under the plan of $10,177 and $2,153 for the fiscal year ended March 31, 2024 
and 2023, respectively. 
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NOTE 14  RELATED PARTY TRANSACTIONS 
Following are details of transactions during the fiscal years ended March 31, 2024, and 2023
with related parties: 

Name of the 
Party 

Relationship Type of 
Transaction 

FYE 
March 31, 2024 

Amount ($) 

FYE
March 31, 2023 

Amount ($) 
Kirloskar Oil 

Engines Limited, 
India 

Parent Company Purchase of 
goods 

2,218,335 2,533,832

Kirloskar Oil 
Engines Limited, 

India 

Parent Company Marketing 
revenue 

52,560 58,451

Kirloskar Oil 
Engines Limited, 

India 

Parent Company Warranty 
reimbursement 

4,008 -

Kirloskar Oil 
Engines Limited, 

India 

Parent Company Optionally 
convertible 
redeemable 

Non 
cumulative 
Preference 

shares 
("OCRNPS") 

2,500,000 -

Engineman 
Consultants LLC 

Entity in which 
directors have a 

significant controlling 
interest 

Professional 
fees & travel 

expenses 

1,087 45,453

Kirloskar 
Proprietary Ltd 

Entity in which a 
director has a 

significant controlling 
interest 

Professional 
fees (Royalty) 

1,375 1,450

Engines LPG LLP 
dba Wildcat 
Power Gen 

Subsidiary Loan 1,934,083 -

Engines LPG LLP 
dba Wildcat 
Power Gen 

Subsidiary Interest on 
loan 

45,289 -

Engines LPG LLP 
dba Wildcat 
Power Gen 

Subsidiary Sales revenue 134,533 -
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Kaminski & Company, P.C. 
Accountants and Consultants 

10375 Richmond Avenue Suite1550  Houston, Texas 77042  713.783.7120  Fax 713.783.7119  kaminskico.com 
 

 
INDEPENDENT ACCOUNTANTS  COMPILATION REPORT 

 
 
 
To Management 
Kirloskar Americas Corporation 
Houston, Texas  
 
 
Management is responsible for the accompanying consolidated financial statements of Kirloskar 
Americas Corporation & subsidiary, which comprise the consolidated balance sheets as of March 31, 
2024, and 2023, and the related consolidated statements of income and retained earnings and cash flows 
for the years then ended, and the related notes to the financial statements in accordance with accounting 
principles generally accepted in the United States of America. We have performed a compilation 
engagement in accordance with the Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or 
review the financial statements nor were we required to perform any procedures that verify the accuracy 
or completeness of the information provided by management. Accordingly, we do not express an 
opinion, a conclusion, nor provide any form of assurance on these financial statements. 
 

 
 
 
Kaminski & Company, P.C. 
Houston, Texas  
May 3rd, 2024  



March 31, 2024 March 31, 2023
CURRENT ASSETS

Cash (Note 4) $ 486,278 146,494 
Accounts receivable (Note 2) (Note 6) 976,697 931,480 

Less allowance for doubtful accounts (Note 2) (33,409) (25,487) 
Inventory (Note 2) 2,299,589 641,741 
Prepaid expenses 3,970 9,163 
Prepaid inventory (Note 2) 570,603 343,838 
Employee advance 16,586 - 
Federal tax assets (Note 8) 91,004 - 
Receivable - KOEL India 21,166 25,305 

Total current assets 4,432,484 2,072,534 

NONCURRENT ASSETS (Note 4)
Leasehold improvements 19,265 - 
Office furniture 6,193 162 
Office equipment 11,444 3,126 
Shop equipment 163,341 - 
Vehicles 172,920 55,204 

Less accumulated depreciation and amortization (178,962) (10,281) 
Total fixed assets (Note 2) 194,201 48,211 

Goodwill (Note 2) (Note 3) 679,899 - 
Operating lease right-of-use assets (Note 7) 811,358 38,850 
Security deposits 24,990 3,150 

Total noncurrent assets 1,710,448 90,211 

TOTAL ASSETS $ 6,142,932 2,162,745 

CURRENT LIABILITIES
 Accounts payable - trade $ 3,283,351 1,039,276 
 Advances received from customers 20,443 - 
Current portion of vehicles loans 30,402 - 

 Current portion of operating lease liability (Note 7) 222,261 16,630 
Notes payable (Note 10) 388,641 12,489 
Provision for obsolete inventory 45,201 12,622 
Other payables (Note 9) 189,762 24,589 

Total current liabilities 4,180,061 1,105,606 

NONCURRENT LIABILITIES
Vehicle leases, non-current (Note 11) 88,260 - 
Operating lease liability, non-current (Note 7) 589,097 22,220 

Total noncurrent liabilities 677,357 22,220 

TOTAL LIABILITIES 4,857,418 1,127,826 

STOCKHOLDER'S EQUITY
Common stock ( $ 0.001 par value 50 shares issued, 1000 1 1 

shares authorized)
Additional paid-in capital 249,999 249,999 
Convertible preferred stocks ($10 par value 250,000 shares 2,500,000 - 

issued and authorized) (Note 12)
Retained earnings 518,362 784,919 

Equity attributable to shareholders of Kirlorskar Americas Corp 3,268,362 1,034,919 

     Equity attributable to noncontrolling interests (1,982,848) - 

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 6,142,932 2,162,745 

See Accompanying Notes and Independent Accountants' Compilation Report
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March 31, 2024 March 31, 2023

SALES REVENUE $ 3,226,659 3,496,059 

COST OF GOODS SOLD 2,495,845 2,743,373 

GROSS PROFIT 730,814 752,686 

MARKETING REVENUE (Note 9) 52,560 58,451 

GROSS PROFIT FROM OPERATIONS 783,374 811,137 

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising & sales promotions 65,002 66,037 
Agency commissions 17,851 14,708 
Provision for doubtful debts 3,433 22,781 
Bank charges 4,785 4,032 
Communication expense 22,191 5,500 
Contract labor 1,181 - 

Depreciation and amortization 24,464 7,485 

Dues and subscriptions 1,498 - 
Employee  expense 3,312 12,440 

Employee benefit expense (Note 14) 10,178 2,153 
Insurance expense 38,145 2,677 
Logistics expense 64,386 76,784 
Lease expense (Note 7) 90,509 19,220 
Meals 17,328 14,326 
Office expense 6,195 3,629 
Postage & delivery 4,028 - 
Professional fees 293,340 107,110 
Recuiting & Hiring 23,297 - 
Repairs and maintenance 3,255 9 
Research & development 4,179 - 
Reimbursment expense (4,059) - 
Salary 483,023 213,400 
Shop expense 11,311 - 
Taxes 46,618 16,884 
Telephone expense 2,415 - 
Trade show expense 64,077 - 
Travel expense 150,348 101,243 
Utilities 10,658 535 
Warranty expense 2,408 8,683 

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES 1,465,356 699,636 

INCOME FROM OPERATIONS (681,982) 111,501 

OTHER INCOME/(EXPENSES)
 Gain on vehicle trade in 16,000 
 Interest income (5,345) - 

TOTAL OTHER INCOME/(EXPENSES) (5,345) 16,000 

NET INCOME BEFORE PROVISION FOR INCOME TAXES (687,327) 127,501 

Federal income tax - current (Note 8) - 29,089 
Federal income tax - deferred (Note 8) (91,004) 256 
Federal tax penalties - - 

TOTAL PROVISION FOR INCOME TAXES (91,004) 29,345 

CONSOLIDATED NET INCOME (LOSS) (Note 2) (Note 13) (596,323) 98,156 

LESS: NET INCOME - NONCONTROLLING INTERESTS (Note 13) 329,766 - 

NET INCOME - ATTIBUTABLE TO KIRLOSKAR AMERICAS CORP $ (266,557) 98,156 

(Note 13)
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KIRLOSKAR AMERICAS CORPORATION & SUBSIDIARY
(a Corporation)

CONSOLIDATED STATEMENT OF INCOME/(LOSS)
FOR THE YEARS ENDED MARCH 31, 202, and 2023

See Accompanying Notes and Independent Accountants' Compilation Report



CONSOLIDATED STATEMENT OF RETAINED EARNINGS

March 31, 2024 March 31, 2023

BEGINNING BALANCE - APRIL 1 $ 784,919 686,763 

CURRENT YEAR DIVIDENDS - - 

CONSOLIDATED NET INCOME/(LOSS) (266,557) 98,156 

ENDING BALANCE - MARCH 31 $ 518,362 784,919 

See Accompanying Notes and Independent Accountants' Compilation Report
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KIRLOSKAR AMERICAS CORPORATION & SUBSIDIARY
(a Corporation)

FOR THE YEARS ENDED MARCH 31, 2024, and 2023



March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES

Consolidated net income/(loss) $ (596,323) 98,156 
Adjustment to reconcile net income to net cash

Provided by operating activities:
Depreciation and amortization 24,464 7,485 
(Increase) decrease in:

Accounts receivable (36,096) 705,239 
Other receivables 4,139 (25,305) 
Prepaid expenses 5,268 9,229 
Employee advance 5,193 - 
Inventory (1,171,682) (390,800) 
Federal tax asset (91,004) - 
Prepaid inventory (226,765) 376,961 
Prepaid federal income tax - 256 
Security deposits (6,000) - 
Gain (loss) on trade in of assets (16,000) 

Increase (decrease) in:
Accounts payable 1,116,255 (682,660) 
Advances received from customer 30,402 (19,997) 
Allowance for doubtful accounts 3,433 22,781 
Other payables (111,954) 6,103 
Federal income tax payable - (20,474) 
Provision for obsolete inventory 32,579 4,397 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES (1,018,091) 75,371 

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (92,579) (55,204) 
Gain (loss) on trade in of assets 16,000 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES (92,579) (39,204) 

CASH FLOW FROM FINANCING ACTIVITIES
 Acquisitions of businesses (Note 3) (357,000) - 
Issuance of convertible preferred stock 2,500,000 - 
Payments of vehicles loan 27,803 - 
Payments of notes payable (723,311) - 

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES 1,447,492 - 

NET INCREASE/(DECREASE) IN CASH 336,822 36,167 

CASH BEGINNING OF YEAR - KIRLOSKAR 146,494 110,327 

CASH BEGINNING OF YEAR - ENGINES LPG 2,962 - 

CASH END OF YEAR $ 486,278 146,494 

SUPPLEMENTAL DISCLOSURE OF CASH 
 FLOW INFORMATION:

Federal income tax paid $ - 49,563 
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KIRLOSKAR AMERICAS CORPORATION
(a Corporation)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED MARCH 31, 2024, and 2023

See Accompanying Notes and Independent Accountants' Compilation Report



KIRLOSKAR AMERICAS CORPORATION & SUBSIDIARY 
(a Corporation) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2024, and 2023 

See Independent Accountants’ Compilation Report 
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NOTE 1 – HISTORY AND NATURE OF BUSINESS OF THE COMPANY 

Kirloskar Americas Corporation (formerly: KOEL Americas Corp.) (“the Company”) was 
incorporated under the State of Delaware on March 18, 2015. It is a wholly owned 
subsidiary of Kirloskar Oil Engines Limited, India, effective since June 23, 2015. 
The Company focuses on sales of diesel engines, diesel pump sets and generators in the 
North and Latin American regions through a distributor network. The Company’s business 
is affected by general economic fluctuations. The Company commenced business in June 
2015. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation: 

The accompanying consolidated financial statements have been prepared in accordance with
accounting principles generally accepted in the United States (“U.S. GAAP”). The preparation 
of the consolidated financial statements requires the Company to make estimates and 
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and 
the disclosure of assets and liabilities in the consolidated financial statements and accompanying 
notes.  

Basis of Accounting: 

The consolidated financial statements of the Company have been prepared on the accrual basis 
of accounting and, accordingly, reflect all significant receivables, payables, and other liabilities. 

Principles of Consolidation: 

The Company consolidates all entities that the Company controls by ownership of a majority 
voting interest. The financial statements of the subsidiary are included in the consolidated 
financial statements from the date the Company gains control until the date when the entity 
ceases to control the subsidiary.  

The Company uses the equity method to account for investments in companies if the investment 
provides them with the ability to exercise significant influence over the operating and financial 
policies of the investee. The consolidated net income includes the Company’s proportionate 
share of the net income or loss of these companies. The judgment regarding the level of 
influence over each equity method investee includes considering key factors, such as the 
ownership interest, representation on the board of directors, participation in policy-making 
decisions, other commercial arrangements, and material intercompany transactions. The 
Company eliminates from the financial results all significant intercompany transactions. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2024, and 2023 
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Use of Estimates: 

The preparation of consolidated financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures.  Accordingly, actual results could differ from those 
estimates. 

Revenue Recognition: 

The Company recognizes revenue when performance obligations under the terms of the 
contracts with customers are satisfied. The performance obligation generally consists of the 
promise to sell engines, diesel pump sets and generators to their wholesalers, distributors or 
retailers. 

Property and Equipment: 

Property and equipment are recorded at cost.  For financial reporting purposes, the costs of 
property and equipment are depreciated over the estimated useful lives as follows: 

Category Method Estimated Life Years 

Vehicles Straight-Line 5 

Computer and software Straight-Line 5 

Furniture and equipment Straight-Line 3-10

Leasehold improvements Straight-Line 15

Shop equipment Straight-Line 7

The carrying values of long-lived assets, which include property and equipment, are evaluated 
periodically for impairment.  Impairment losses are recognized when indicators of impairment 
are present, and the discounted cash flow estimated to be generated by the Company’s long-
lived assets is less than the carrying amount of such assets.  The amount of impairment loss, if 
any, is determined by comparing the amount of the Company’s long-lived assets to its estimated 
fair market value.  No impairment losses needed to be recognized for the year ended March 31, 
2024. 

Advertising: 

The Company expenses production costs of print, radio, television and other advertisements as 
of the first date the advertisements take place. All other marketing expenditures are expensed in 
the annual period in which the expenditure is incurred. 

Shipping and Handling Costs: 

Shipping and handling costs related to the movement of goods from our manufacturing locations 
to the sales distribution centers are included in the line item cost of goods sold in our 
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consolidated statement of income. Shipping and handling costs incurred to move goods from 
our manufacturing locations or sales distribution centers to the customers are also included in 
the line item cost of goods sold in our consolidated statement of income. Customers generally 
do not pay the Company separately for shipping and handling costs. The Company recognizes 
the cost of shipping and handling activities that are performed after a customer obtains control 
of the goods as costs to fulfill our promise to provide goods to the customer. As a result of this 
election, the Company does not evaluate whether shipping and handling activities are services 
promised to customers. If revenue is recognized for the related goods before the shipping and 
handling activities occur, the related costs of those shipping and handling activities are accrued. 

 
Receivables: 
 
The Company considers accounts receivable to be fully collectible except for specific instances; 
accordingly, an allowance for doubtful accounts is established for the estimate of accounts that 
may ultimately not be collected. The Company considers receivables 180 days past due to be 
potentially uncollectible. 

 
Income Taxes: 
 
The Company is taxed as a C-corporation for federal income tax purposes. The components of 
income taxes are: 
 
Current tax assets and liabilities for the current and prior periods are measured at the amount 
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used 
to compute the amount are those that are enacted or substantively enacted by the balance sheet 
date. 
 
Deferred income tax is provided on all temporary differences at the balance sheet date between 
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes. 

Deferred income tax liabilities are recognized for all taxable temporary differences: 

 except where the deferred income tax liability arises from the initial recognition of an 
asset or liability in a transaction that is not a business combination and, at the time of 
the transaction, affects neither the accounting profit nor taxable profit or loss; and 

 in respect of taxable temporary differences associated with investments in subsidiaries, 
associates and interests in joint ventures, except where the timing of the reversal of the 
temporary differences can be controlled and it is probable that the temporary differences 
will not reverse in the foreseeable future. 

Deferred income tax assets are recognized fo
forward of unused tax assets and unused tax losses, to the extent that it is probable that taxable 

forward of unused tax assets and unused tax losses can be utilized: 
 



KIRLOSKAR AMERICAS CORPORATION & SUBSIDIARY 
(a Corporation) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2024, and 2023 

See Independent Accountants’ Compilation Report 
- 9 -

except where the deferred income tax asset relating to the deductible temporary
difference arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss; and
in respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are only
recognized to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be available 
to allow all or part of the deferred income tax asset to be utilized. 

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply 
to the year when the asset is realized or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the balance sheet date. 

Management has evaluated significant tax positions against the criteria established by 
professional standards and believes there are no such tax positions requiring accounting 
recognition in the financial statements.  Management does not believe its evaluation of tax 
positions will change within twelve months of March 31, 2024 or 2023.  Any changes in tax 
positions will be recorded when the ultimate outcome becomes known.  The Company’s tax 
returns are subject to examination by the taxing authorities for a period of three years after filing 
the return. 

Sale and Use Taxes: 

The Company collects taxes imposed directly on its customers related to sales, use and other 
similar taxes. The Company then remits such taxes on behalf of its customers to the applicable 
government authorities. The Company excludes from net operating revenues the tax amounts 
imposed on revenue-producing transactions that were collected from customers to be remitted 
to the government authorities. 

Taxes imposed directly on the Company, whether based on receipts from sales, inventory 
procurement costs or manufacturing activities, are recorded in the line item cost of goods sold 
in the statement of income. 

Inventory: 

The Company holds inventory consisting of diesel engines and generator sets for stock and 
sale. The inventory is valued at cost or net realizable value, whichever is lower, for financial 
statement purposes.  
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Investments: 

Investments are reported at cost, if purchased, or at fair value, if donated. Thereafter, 
investments are reported at their fair values in the statements of financial position, and 
changes in fair value are reported as investment in return in the income statement.

Goodwill: 

Goodwill represents the excess of the purchase price over the fair value of the net assets 
acquired in a business combination. Goodwill is included in other assets on the balance 
sheets.

When testing goodwill for impairment quantitatively, the Company first compares the fair 
value of each reporting unit with its carrying amount. If the carrying amount of a reporting 
unit exceeds its fair value, a second step is performed to measure the amount of potential 
impairment. In the second step, the Company compared the implied fair value of the 
reporting unit goodwill with the carrying amount of the reporting unit's goodwill. If the 
carrying amount of reporting unit goodwill exceeds the implied fair value of that goodwill, 
an impairment loss is recognized. No impairment is recognized as of March 31, 2024. 

NOTE 3 – ACQUISITION 

On November 29, 2023, the Company acquired 51% of the partnership interest in Engines 
LPG LLC dba Wildcat Power Gen from Yanbas LLC, a Louisiana limited liability 
company. Goodwill of $679,899 arising from the acquisition was subsequently booked. 
The amount of goodwill recognized in the transaction was the amount of consideration paid 
that exceeded the net book value of the partnership interest at the date of acquisition: 

Purchase price $  357,000 

(Partnership interest of Yanban, LLC
net book value in Engines at November 29, 2023 )   322,899 

Goodwill,
net book value at November 29, 2023– $  679.899  

The goodwill recognized as part of this acquisition is primarily related to synergistic value 
created from the opportunity for additional expansion. It also includes certain other intangible 
assets that do not qualify for separate recognition, such as an assembled workforce. 



KIRLOSKAR AMERICAS CORPORATION & SUBSIDIARY 
(a Corporation) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2024, and 2023 

See Independent Accountants’ Compilation Report 
- 11 - 

NOTE 4 – CASH BALANCES 

The Company considers all cash deposits at financial institutions to be cash equivalents. On 
March 31, 2024, the Company had checking accounts valued at $486,278, of which $194,520 
is in excess of the FDIC insured balance. On March 31, 2023, the Company had a checking 
account valued at $146,494. The FDIC insures accounts up to a maximum of $250,000. 
 

NOTE 5 – SUBSEQUENT EVENTS 
 

In accordance with ASC 855, the subsequent events have been evaluated through May 3, 
2024, the date of which the consolidated financial statements were available to be issued 
and determined that there were not any significant items affecting the accompanying 
financial statements or requiring disclosure. 
 

NOTE 6 - ACCOUNT RECEIVABLES 

Customer accounts receivable is classified as current assets and are carried at original 
invoice amounts less an estimate for doubtful receivables based on a review of all 
outstanding amounts on a quarterly basis. The Company estimate losses on receivable based 
on expected losses, including the historical experience of actual losses. Receivables are 
considered impaired and written-off when it is probable that all contractual payment due 
will not be collected in accordance with the terms of the agreement.  

 
NOTE 7 – LEASES 
 

The Company had operating leases primarily for manufacturing and offices. 
 
The Company recognizes and measures its leases in accordance with FASB ASC 842, 
Leases. The Company classified these leases as operating leases. These leases generally 
contain renewal options for periods ranging to 3 years. The Company recognizes a lease 
liability and a right of use (ROU) at Jan 01, 2022. The lease liability is recognized based 
on the present value of its future lease payments. Variable payments are included in the 
future lease payments when those variable payments depend on an index or a rate. The 
discount rate is the incremental borrowing rate, which is the rate of interest it would have 
to pay on a collateralized basis to borrow an amount equal to the lease payments under 
similar terms and in a similar economic environment. The ROU asset is subsequently 
measured throughout the lease term and the amount of the measured lease liability. Lease 
cost for lease payments is recognize on a straight-line basis over the lease term. 
 
The Company has elected, for all underlying classes of assts, to not to recognize ROU 
assets and lease liabilities for short-term leases that have a lease term of 12 months or less 
at lease commencement. 
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The components of lease cost are as follows: 

March 31, 2024 
Operating lease cost $ 82,431 
Variable lease cost 8,473    

Total lease cost $ 90,509 

Amounts reported in the consolidated balance sheets as of March 31, 2024, are as follows:

Operating lease ROU assets $ 811,358 

Operating lease liabilities, current portion  222,261 

Operating lease liabilities, non-current      589,097 
Total operating lease liabilities $ 811,358 

At March 31, 2024 the Company did not have any operating leases that had not yet 
commenced. 

Maturities of operating lease liabilities as of March 31, 2024, were as follows:

Lease Payments

Apr 1, 2024 – March 31, 2025   $     251,300 

Apr 1, 2025 – March 31, 2026 246,822             

Apr 1, 2026 – March 31, 2027             248,184 

   Apr 1, 2027 – October 30, 2027 125,866 

Total undiscounted lease payments 872,172 

Less imputed interest (60,814)      

Present value of lease liabilities    $   811,358 
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NOTE 8  – INCOME TAXES 

Income tax expense consists of the following: 

March 31, 2024 March 31, 2023

Current tax expense $ 0 $ 16,600
Current tax accrued      0 12,489 
Deferred tax expense (91,004)  256 

Income tax penalties               0 0 

Income tax expense $  (91,004) $  29,345

The Company and its subsidiaries file income tax returns in all applicable jurisdictions. 

NOTE 9 – OTHER PAYABLES 

Other payables consisted of the following: 

March 31, 2024 March 31, 2023

Accrued liabilities $     8,655 $   12,831 
Credit cards payables 35,189 5,489 
Accrued payroll and related 
expenses 

145,918     6,269 

       Total $   189,762    $   24,589 

NOTE 10 – NOTES PAYABLE 

As of March 31, 2024, Engines LPG LLC dba Wildcat Power Gen, a subsidiary of 
Kirloskar Americas Corporation entered into various subordinated loan agreements Roeser 
Sales Partners, LLC, the noncontrolling interest partner. The subordinated loans are  
non-secured and subordinated to Engines LPG LLC dba Wildcat Power Gen’s obligations 
to other vendors and credits.   

Notes payables consist of the following: 

Lender Maturity 
Date 

Rate Balance on 
March 31, 2024 

ZH Investments 07/15/2023 8% $         87,638
Roeser Sales 
Partners, LLC 

On demand N/A 301,003

Total $    388,641
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Engines LPG LLC dba Wildcat Power Gen’s also has a short-term debt agreement with 
ZH Investments. The note is secured substantially by all Engines LPG LLC dba Wildcat 
Power Gen’s assets, due on March 31, 2025, at an 8% interest rate and used for working 
capital. 

NOTE 11 – VEHICLE LOANS 
 

Engines LPG LLC dba Wildcat Power Gen, a subsidiary of Kirloskar Americas 
Corporation has vehicle agreements with multiple lenders. The lenders, secured vehicles, 
maturity dates, and interest rates of the notes are as follows: 
 
Lender Vehicles Maturity date Interest rate Balance 

   
Ford 2019 Expedition November 25, 2027 4.990% $      43,408 
Wells Fargo Forklift cap lease May 1, 2025 6.637% 5,887 
Toyota Forklift cap lease December 28, 2024 6.299% 3,417 
Wells Fargo Forklift cap lease March 1, 2029 7.500% 65,960 

   
Total   $    118,662 

 
NOTE 12 – CONVERTIBLE PREFERRED STOCK 

On November 29, 2023, the Company issued 250,000 non-assessable series A-1 optionally 
convertible redeemable non-cumulative preference shares to Kirloskar Oil Engines, 
Limited. Under the terms of the Series A Stock Certificate, the holders have specific rights 
to be paid in cash out of the assets of the Company prior to any class shares. In the event 
of any liquidation, dissolution, or winding up of the Company, whether voluntary or 
involuntary, holders of each share of Series A Preferred Stock shall be entitled to be paid 
out of the assets of the Company available for distribution to holders of the Company’s 
capital stock an amount per share equal to Ten Dollars ($10) (the “Preference Amount”). 
The Preference Amount shall be paid to the holders of the Series A Preferred Stock with 
respect to such liquidation, dissolution, or winding up before any sums shall be paid or any 
assets distributed to the holders of shares of Common Stock or to the holders of any other 
stock of the Company ranking junior to the Series A Preferred Stock as to liquidation 
preferences, but after the payment of liquidation amounts to the holders of any other stock 
of the Company ranking senior to the Series A Preferred Stock as to liquidation 
preferences.
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NOTE 13 - CONSOLIDATED NET INCOME 

Consolidated income attributable to shareholders of Kirloskar Americas Corporation is 
separately presented in the consolidated balance sheet as a component of Kirloskar 
Americas Corporation’s shareholders’ equity, which also includes the Company’s 
proportionate share of equity method. Consolidated income attributable to noncontrolling 
interests is allocated to, and included in, the consolidated balance sheet as part of the line 
item equity attributable to noncontrolling interests. 

The following table summarizes the allocation of total income between the shareholders of 
Kirloskar Americas and noncontrolling interests: 

Fiscal year ended March 31, 2024
Kirloskar 

Americas Corp
Engines LPG LLC dba Wildcat 
Power Gen (Post Acquisition 

Date)

Total 

Shareholders 
of Kirloskar 

Americas 

Shareholders 
of Kirloskar 

Americas 

Noncontrolling 
interests 

Shareholders 
of Kirloskar 

Americas 

Consolidated 
net income 

$ 76,669 (343,226) (329,766) (266,557)

NOTE 14 – EMPLOYEE BENEFIT PLAN

The Company started a 401(k) plan from January 1, 2023 whereby all employees may 
contribute up to the maximum amount allowed each year. The employees are fully vested 
in their contributions when made. The Company matches a 100% contribution of up to 5% 
of employee’s basic monthly wages to all employees. The Company has reported expenses 
under the plan of $10,178 and $2,153 for the fiscal year ended March 31, 2024 and 2023, 
respectively. 

NOTE 15 – RELATED PARTY TRANSACTIONS 

Following are details of transactions during the fiscal years ended March 31, 2024, and 2023 
with related parties: 

Name of the 
Party 

Relationship Type of 
Transaction 

FYE 
March 31, 2024 

Amount ($) 

FYE  
March 31,  2023 

Amount ($)
Kirloskar Oil 

Engines Limited, 
India 

Parent Company Purchase of 
goods 

3,295,818 2,533,832 
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Kirloskar Oil 
Engines Limited, 

India 

Parent Company Marketing 
revenue 

52,560 58,451 

Kirloskar Oil 
Engines Limited, 

India 

Parent Company Warranty 
reimbursement 

4,008 - 

Kirloskar Oil 
Engines Limited, 

India 

Parent Company Optionally 
convertible 
redeemable 

Non 
cumulative 
Preference 

shares 
("OCRNPS") 

2,500,000 - 

Engineman
Consultants LLC 

Entity in which 
directors have a 

significant controlling 
interest 

Professional 
fees & travel 

expenses 

1,087 45,453 

Kirloskar 
Proprietary Ltd 

Entity in which a 
director has a 

significant controlling 
interest 

Professional 
fees 

1,375 1,450 
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