


GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Pune
Pune,PCNTDA Green Building,BLOCK A, 1st & 2nd Floor  , Near Akurdi Railway Station,Akurdi,Maharashtra,411044,India

Corporate Identity Number:  L29100PN2009PLC133351 / L29100PN2009PLC133351

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of Object Clause(s)

The shareholders of M/s KIRLOSKAR OIL ENGINES LIMITED having passed Special Resolution in the Annual/Extra
Ordinary General Meeting held on 11/08/2023 altered the provisions of its Memorandum of Association with respect to its
objects and complied with the Section 13(1) of the Companies Act, 2013.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered.

Given under my hand at Pune this  EIGHTH day of SEPTEMBER  TWO THOUSAND TWENTY THREE

Mangesh  Jadhav

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Registrar of Companies

ROC Pune

Mailing Address as per record available in Registrar of Companies office:

KIRLOSKAR OIL ENGINES LIMITED

LAXMANRAO KIRLOSKAR ROAD,   KHADKI,NA,PUNE,Maharashtra,411003,India,NA,PUNE-
411003,Maharashtra,India



GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

 

Registrar of companies, Pune

PCNTDA Green Building,BLOCK A, 1st & 2nd Floor Near Akurdi Railway Station,Akurdi, Pune, Maharashtra, India, 411044

Corporate Identity Number: L29100PN2009PLC133351

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of 

Object Clause(s)

The shareholders of M/s KIRLOSKAR OIL ENGINES LIMITED having passed Special Resolution in the Annual/Extra Ordinary
General Meeting held on 28-08-2020 altered the provisions of its Memorandum of Association with respect to its objects and
complied with the Section 13(1) of the Companies Act, 2013.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this 
day been registered. 
 Given under my hand at Pune this Twenty fourth day of September Two thousand twenty.

CHEREDDY JAGANADH REDDY

RoC - Pune

Mailing Address as per record available in Registrar of Companies office:
 
KIRLOSKAR OIL ENGINES LIMITED

LAXMANRAO KIRLOSKAR ROAD,, KHADKI,, PUNE, Maharashtra, India, 
411003

Registrar of Companies 

DS MINISTRY OF 
CORPORATE
AFFAIRS

Digitally signed by DS MINISTRY OF CORPORATE 
AFFAIRS
DN: c=IN, postalCode=411044, st=Maharashtra, 
street=PUNE,PCNTDA AKURDI RAILWAY 
STATION,PUNE,PUNE,MAHARASHTRA,
2.5.4.51=GREEN BUILDING, ou=REGISTRAR OF 
COMPANIES , PUNE, o=MINISTRY OF CORPORATE 
AFFAIRS, cn=DS MINISTRY OF CORPORATE AFFAIRS 
Reason: I attest to the accuracy and integrity of this 
document
Date: 2020.09.24 13:36:28 +05'30'



GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

 

Registrar of companies, Pune
Pune PMT Building, 3rd Floor Deccan Gymkhana, Pune, Maharashtra, India, 411004

Corporate Identity Number: L29120PN2009PLC133351

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of 
Object Clause(s)

The shareholders of M/s KIRLOSKAR OIL ENGINES LIMITED having passed Special Resolution in the Annual/Extra Ordinary
General Meeting held on -- altered the provisions of its Memorandum of Association with respect to its objects and complied with
the Section 13(1) of the Companies Act, 2013.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this 
day been registered. 
 Given under my hand at Pune this Thirteenth day of February Two thousand eighteen.

POPAT SHANKAR KHADE

RoC - Pune

Mailing Address as per record available in Registrar of Companies office:
 
KIRLOSKAR OIL ENGINES LIMITED

LAXMANRAO KIRLOSKAR ROAD,, KHADKI,, PUNE, Maharashtra, India, 
411003

Registrar of Companies 

DS MINISTRY OF 
CORPORATE
AFFAIRS 07

Digitally signed by DS MINISTRY OF CORPORATE 
AFFAIRS 07 
DN: c=IN, o=MINISTRY OF CORPORATE AFFAIRS, 
ou=CID - 5091648, postalCode=411004, st=Maharashtra, 
street=PMT BUILDING PUNE, 2.5.4.51=REGISTRAR OF 
COMPANIES 3RD FLOOR, cn=DS MINISTRY OF 
CORPORATE AFFAIRS 07 
Reason: I attest to the accuracy and integrity of this 
document
Date: 2018.02.13 17:09:07 +05'30'





























THE COMPANIES ACT, 2013  

COMPANY LIMITED BY SHARES 

Memorandum of Association 
OF 

Kirloskar Oil Engines Limited 

I. The name of the Company is Kirloskar Oil Engines Limited.

II. The Registered Office of the Company will be situated in the State of Maharashtra within the jurisdiction of
the Registrar of Companies, Pune.

III. The Objects for which the company is established are

(A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

1. #“To  carry  on  business  in  India  &  elsewhere,  of  researching,  engineering,  designing,  developing,
manufacturing,  processing,  buying,  selling,  trading,  importing,  exporting,  producing,  extracting,
generating, assembling, hiring, bartering, distributing, testing,  installing, conditioning, reconditioning,
servicing,  repairing,  harnessing,  commissioning,  contracting,  maintaining,  converting,  altering,
modifying,  sub‐contracting,  refurbishing,  leasing,  sub  leasing,  supplying,  building,  procuring,
constructing,  operating,  integrating,  market  making,  dismantling,  operating,  dealing  or  acting  as  a
distributor,  service  provider,  agent,  broker,  adatia,  consignor,  C&F  agent,  indenting  agent,
representative, correspondent,  franchiser, stockist, transporter, collaborator, fabricating, converting,
jobbing,  costing,  forging or otherwise dealing  in all  types of machineries, motors; engines of every
description including heat engines, internal combustion engines operated by any type of fuel and/ or
gases  including  steam; boilers,  locomotives,  road  rollers, automobiles,  trucks; gen‐sets operated by
any type of fuel; all types of pump sets and pumps for agriculture, industrial, commercial, residential,
or  any  other  usage;  all  types  of  conventional  and  non‐conventional  energy  including  solar  energy,
wind energy,  fuel energy  in  liquid or gas  forms, hydro energy, mechanical energy,  thermal energy,
electrical  energy,  any  form  of  renewable  energy,  fuel  cells,  cogeneration  of  electricity,  heating  /
cooling  energy  related  gadgets,  apparatus,  components,  devices,  plants,  systems,  machinery,
equipment, products, services, spares and parts, tools, gigs and fixtures, goods; all kinds and varieties
of  filters  including air  filters, water  filters, oil  filters, gas  filters, hydraulic  filters,  transmission  filters,
filter  elements,  filter  papers  or  any  other  products  covered  in  the  range  of  filters  elements;
construction  equipment  or  machineries;  farm  equipment  and  its  accessories;  tractors,  agricultural
implements,  tillers,  harvesters,  weeders  and  equipment  for  farm  mechanization  or  agricultural
purpose  including  spares  /  implements,  accessories  or  attachments  thereof  including  reaper,
alternators, huller, threshing equipment, hand held brush cutters, chargers, operated by any type of
fuel or energy including solar energy; forging, pressing, stamping and roll ‐ forming of metal, powder
metallurgy; all types of pipes and pipe fittings used in agriculture, mechanical, electrical and any other
industries; equipment, machineries, components,  solutions,  systems and  its accessories  for defence
and  naval  requirements;  turnkey  solutions,  uninterrupted  power  systems,  gas  turbines,  load
convertors,  invertors,  transformers,  converters,  controllers,  control  panels,  inverters,  energy
transformation  products,  energy  storage  solutions  including  batteries  of  various  chemistries,
insulators, motors,  turbines, compressors, composters, boilers, cables, chains, anchors, belts, wires,
cords, conductors, engines, dynamos, mechanical and electrical machinery plant and fittings generally,
power  electronics  and  software  based  applications  in  the  field  of  energy  engineering  and  power
generation devices; all types of goods, services, hardware for civil, mechanical, electronic application
or  systems;  all  types  of  exhaust  gas  treatment  systems;  all  types  of  lubricants,  coolants  and  oils
including oil for engines, hydraulic & transmission systems for on road and off road applications, and
related components or services of products mentioned herein.”
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#(Inserted  vide  Special  resolution  passed  by  the members  of  the  Company  in  the  Annual  general 
Meeting held on 11th August 2023) 

2. *“To carry on the business, through itself or through a subsidiary; of a leasing company, hire purchase
company and Finance company and to undertake and / or arrange or syndicate all types of business
relating  to  Financing  of  consumers,  individuals,  industry  or  corporates,  for  all  kinds  of  vehicles,
aircrafts,  ships,  machinery,  plants,  two‐wheelers,  tractors  and  other  farm  equipment,  consumer
durables equipment, renewable energy equipment / infrastructure, construction equipment, housing
equipment,  capital  equipment,  office  equipment,  their  spares  and  components,  real  estate,
infrastructure work or activity,  including used  /  refurbished products, consumable products, as also
services of every kind and description, computers, storage tanks, toll roads, communication satellites,
communication  lines,  factories,  rolling  stock, moveable  and  immoveable  property,  to  engage  in  all
forms  of  Securitisation,  instalment  sale  and  /  or  deferred  sale  relating  to  goods  or  materials,  to
purchase the book debts and receivables of companies and to lend or give credit against the same, to
borrow, to transact business as promoters, financiers, monetary agents, to carry out the business of a
company  established with  the  object  of  financing  industrial  enterprises  and  to  arrange  or  provide
financial and other facilities  independently or  in association with any person, Government, Financial
Institutions, Banks,  Industrial Companies or  any other  agency,  in  the  form of  lending or  advancing
money  by  way  of  loan,  working  capital  finance,  refinance,  project  finance  or  in  any  other  form,
whether with or without security, to institutions, bodies corporate, firms, sole  proprietorship, limited
liability partnership, associations, societies, trusts, authorities, industrial enterprises and to arrange or
provide facilities for the purposes of  infrastructure development work or for providing  infrastructure
facilities or engaging in infrastructure activities and to raise and provide venture capital and promote
or finance the promotion of  joint stock companies, to invest in, to underwrite, to manage the issue of,
and to trade in their shares or other securities.”
*(Inserted vide Special resolution passed by the members of the Company through postal ballot on 25
January 2018)

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE III (A):

3. To carry on  the activity of  iron  founders, mechanical engineers, manufacturers of all  types of  internal
combustion engines including oil and petrol engines, gas turbines, steam turbines, boilers, locomotives,
road  rollers,  automobiles,  trucks,  tractors,  agricultural  implements  and  pumps, machine‐tool makers,
brass  founders,  moulders  and  metal  workers,  iron  and  steel  converters,  smiths,  wood  workers,  tool
makers and metallurgists, and to buy, sell, repair, convert, alter, export,  import,  let on hire and deal  in
machinery, implements and hardware of all kinds.

4. To act as electrical engineers, machinists, millwrights, founders, wire drawers, tube‐makers, and to buy,
sell, repair, alter and deal in apparatus, machinery, materials and articles of all kinds and to carry on any
other  business  (manufacturing  or  otherwise}  which  may  seem  to  the  Company  capable  of  being
conveniently  carried on  in connection with  the above or otherwise calculated directly or  indirectly  to
enhance the value of any of the Company's property and rights for the time being.

5. To  act  as  general  electric  power  supply  company  in  all  the  branches,  and  to  construct,  lay  down,
establish,  fix and carry out all necessary power  stations, cables, wires,  lines, accumulators,  lamps and
works and to generate, accumulate, distribute and supply electricity and to  light cities, towns, streets,
docks, markets, theatres, buildings and places, both public and private.

6. To carry on any activity relating to the mining and working of minerals, the production and working of
metals and the production, manufacture and preparation of any other materials which may be usually or
conveniently  combined  with  the  engineering  or  manufacturing  business  of  the  Company  or  any
contracts  undertaken  by  the  Company,  and  either  for  the  purpose  only  of  such  contracts  or  as  an
independent business.
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7. To carry on, acquire, run, promote and establish the business of filter Industry and for that purpose to
design, manufacture, fabricate, produce, process, develop, make, repair, buy, sell, import, export, let on
hire, assemble,  improve or otherwise deal  in all kinds and varieties of  filters  such as air  filters, water
filters, oil filters, gas filters, fitter elements, filter papers or any other products covered  in the range of
filter elements and to manufacture, make, sell, export, import, process and improve and otherwise deal
in filter elements and filter processing paper and other media such as felt, wire gauge glass. wool and
like  or  any  other  product  which  may  due  to  advanced  technique  be  or  become  useful  as  media  or
material or base for the manufacture of filter elements including depth type, edge type, stain type and
micronite paper type media which are used for filtration.

8. To  undertake,  carry  out,  promote  and  sponsor  rural  development  including  any  programme  for
promoting the social and economic welfare of, or the uplift of the public in any rural area and to Incur an
expenditure on any programme of  rural development and  to assist execution and promotion  thereof
either  directly  or  through  an  independent  agency  or  in  any  other manner, without  prejudice  to  the
generality of  the  foregoing.  "Programme of  rural development"  shall also  Include any programme  for
promoting the social and economic uplift of the public  in any rural area which the Directors consider  it
likely to promote and assist rural development and that the word "rural area" shall Include such area as
may  be  regarded  as  rural  development  for  the  time  being  in  force  or  as  may  be  regarded  by  the
Directors as  rural areas, and  the Directors may at  their discretion,  in order  to  implement, any of  the
above mentioned objects or purposes,  transfer without  consideration or  at  such  fair or  concessional
value as the Directors may think tit and divest the ownership of any property of the company to or  in
favour of any public or local body or authority or Central or State Government or any public institutions
or trusts or funds, as the Directors may approve.

9. To  promote,  establish  or  carry  on  business  as  iron‐smiths,  carpenters,  brick‐layers,  masons,  civil
engineering  contractors,  iron  founders,  tin‐smiths,  galvanisers,  electro‐platers  or  as  dealers  in  or
manufacturers of metal,  alloys, metal  sheets, metal‐wares, or  articles  in which metal of  any  kind  is
used.

10. To promote, establish or conduct machine‐shops, work‐shops, repair shops, foundries, smithies, rolling

mills  or  sheet‐mills,  or  carry  on  business  as  dealers  in  machines  and  machinery  spare  parts  or

accessories, required or used in such establishments.

11. To undertake, carry out, promote and  sponsor or assist any activity  for  the promotion and growth of
national economy and for discharging what the Directors may consider to be social responsibilities of the
Company to the public or any section of the public as also any activity which the Directors consider likely
to promote national welfare or social, economic or moral uplift of the public or any section of the public
and in such manner and by such means as the Directors may without prejudice to the generality of the
foregoing, undertake, carryout, promote and sponsor any activity  for publishing any books,  literature,
newspaper  or  for  organising  lectures  or  seminars  likely  to  advance  these  objects  or  for  giving merit
awards, for giving  scholarships, loans or any other assistance to deserving students or other scholars or
persons to enable them to prosecute their studies for academic pursuits or research and for establishing,
conducting or assisting any institutions, funds, trust, etc. having anyone of the aforesaid objects as one
of  its  objects  by  giving  donations  or  otherwise  in  any  other manner,  and  the Directors may  at  their
discretion,  in order  to  implement  any of  the  above mentioned objects or purposes,  transfer without
consideration or at such fair concessional value as the directors may think fit and divest the ownership of
any property of the Company to or in favour of any public or local body or authority or Central or State
Government or any public institutions or trusts or funds as the Directors may approve.

12. To act as dealers  in ferrous and non‐ferrous castings and forgings of all types and also the business as
iron masters,  Iron and steel makers, steel  founders, steel converters, steel  fabricators, extruders,  iron
ore miners, steel re‐processors and re‐rollers, metallurgists, smelters

13. To act as  founders of  ferrous and non‐ferrous metals,  sheet worker, mechanical,  structural, electrical

and metallurgical engineers,  to carry on  the work of cast  iron  foundry and  to manufacture  iron,  steel

brass,  bronze  aluminum  and  other  metal  products,  machinery,  tools,  accessories,  implements  and

machinery of all kinds and also to manufacture and deal in castings of all materials.

2



14. To  act  as  manufacturers,  fabricators, producers,  importers,  exporters, dealers,  agents,  stockiest,

retailers,  traders  or  brokers  of  all  kinds  of  foundry  equipments,  mould  boxes,  ingot,  moulds,

material handling equipments, tools, machine tools, gadgets, accessories, spares and machinery.

15. To  act  as  iron  and  steel  founders,  steel  melters,  steel  makers,  steel  shapers  and

manufacturers,  mechanical,  civil,  electrical  and  general  engineers  and  fabricators,  contractors,

machinists,  tool  makers,  brass  founders,  metal  workers,  fitters,  manufacturers  of  steel  metal  and

malleable  gray  castings  including  ferrous,  non‐ferrous  special  and  alloy  steel,  spring  steel,  forging

quality  steel  manufacturers,  forgers  of  iron,  steel and other metal manufacturers,  forgings and

casting, processors of all types of forged components.

16. To construct,  rebuild, repair, purchase, sell,  import, export,  rent and deal  in machines, and machinery

and stores of any kind and description which may appear to be necessary or convenient for or incidental

to  any business of the Company.

17. To acquire by  concession,  grant, purchase, amalgamation, barter,  ,lease,  license or otherwise,

either absolutely or conditionally and either solely or  jointly with others, any tract(s) of country,

lands, houses,  flats,  apartments,  estates,  quarries, water  rights, way  leaves  and  other works,

privileges,  rights and hereditaments and  machinery,  plant, utensils,  trademarks  and  other movable

and  immovable  properties  of any description whatsoever at any place(s} in India or in any foreign

country and together with such rights as may be agreed upon and granted by the Government  or the

owners, thereof and to expend  such sums of money as may be deemed requisite and advisable in

the  exploration, survey, cultivation and development thereof.

18. To develop the resources of and  tum to account any lands and any rights over to or connected with
land belonging to or In which the Company is interested in particular by clearing, draining, fencing,
irrigating, grazing and promoting Irrigation and establishment of colonies and settlements

19. To purchase,  take on  lease or  in exchange or otherwise acquire either absolutely or by  lease,  license,
concession, grant or otherwise, any lands, mines, mineral rights, easements, rights and privileges and to
search for ores and minerals and mines and grant licences for mining in or over any lands which may be
acquired by the Company and to  lease out any such  lands for building or agricultural use and to sell or
otherwise dispose of the lands, mines or other property of the Company.

20. To establish branches or appoint agencies for or in connection with any of the objects of the Company.
to carry on any business or branch of a business which the Company is authorised to carry on by means
or through the agency of any subsidiary company or companies and to enter into any arrangement with
such subsidiary company  for  taking  the profits of and bearing  the  losses of any business or branch so
carried on or  for  financing any  such  subsidiary company or guaranteeing  its  liabilities or  to make any
other arrangement which may seem desirable with  reference  to any business or branch so carried on
Including  the power  at  any  time  and  either  temporarily or permanently  to  close  any  such branch or
business.

21. To let on lease or on hire‐purchase system or to lend or olher1vise dispose of any property belonging to
the Company and to finance the purchase of any articles whether made by the Company or not, by way
of  loans or by the purchase of any such article or articles and the  letting thereof on the hire purchase
system or otherwise howsoever and to act as financiers generally.

22. To sell and  in any other manner deal with or dispose of the undertakings of  the Company or

any  part  thereof,  for  such  consideration  and  generally  upon  such  terms  and  conditions  as  the

Company  may  think  fit, and  in  particular  for  shares,  debentures  and  other  securities  of  any

other company having objects altogether or in part similar to those of the Company.

23. To  sell, improve, manage, work, develop, lease, mortgage, abandon  or otherwise  deal with  all  or  any
part of the property, rights and concessions of the Company

24. To promote  any  company having similar objects, corporation,  firm for  the  purpose  of  acquiring  all  or
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any  of the properties and liabilities of the Company. 

25. To build, construct, alter, maintain, enlarge, pulldown, remove or replace  and to work, manage and
control  any  buildings,  offices,  factories,  mills,  shops,  hotels,  guest  house,  machinery,  engines,
roads,  ways,  tramways,  railways,  branches  of  sidings,  bridges,  reservoirs,  warehouses,  wharves,
electric  works and other works and conveniences, which may seem calculated directly to advance
the  interests of  the Company and  to  join with any other person or company  in doing any of  the
aforesaid things

26. To  pay  all  the  costs,  charges  and  expenses  of  and  incidental  to  the  promotion,  formation,
registration  and  establishment  of  the  Company  and  the  issue  of  its  capital  including  any
underwriting  or  other  commissions,  broker's  fees  and  charges  in  connection  therewith  and  to
remunerate (by cash or other assets or by the allotment of fully or partly paid up shares, preference
or otherwise and upon such  terms and conditions as to payment of dividend and voting  rights as
the Company's Directors may deem  fit or by n  call or option on  shares, debentures, debenture‐
stock  or  securities,  of  this  or  any  other  company  or  in  any  other  manner  whether  out  of  the
Company's capital or profit or othe1wlse) any person or firm or company for services rendered or
to be rendered,  introducing any property or business to the Company or  in placing or assisting to
place  or  guaranteeing  the  subscription  of  any  shares,  debentures,  debenture  stock  or  other
securities of  the Company or  in or about  the  formation or promotion of  the Company or  for any
other reason which the Company may think proper.

27. To enter into any arrangement with any Government or Authority, municipal, local or otherwise

that may seem conducive to the Company's objects or any of them and to obtain from any such

Government or  authority,  any  rights,  privileges  and  concessions  which  the  Company  may  think  it

desirable  to  obtain  and  to  carry out, execute and comply with any such arrangements, rights,

privileges and concessions.

28. To  erect,  construct.  enlarge,  alter  and  maintain,  buildings  and  structures  of  every  kind
necessary  or convenient for the business of the Company
To accept or make gifts, donations, bequests, whether onerous or not, from or to any person, firm
company or trust.

29. To  establish,  provide,  maintain  and  conduct  or  otherwise  subsidise,  research  laboratories  and
experimental workshops  for  scientific  and  technical  research  and  experiments  and  to  undertake  and
carry on with all scientific and technical researches. experiments and tests of all kinds and to promote
studies and research, both scientific and technical investigation and invention by providing, subsidising,
endowing  or  assisting  laboratories,  workshops,  libraries,  lectures,  meetings  and  conferences  and  by
providing  the  remuneration of  scientific or  technical professors or  teachers  and by providing  for  the
award or exhibition, scholarship, prizes, and grants  to students or  independent students or otherwise
and generally to encourage, promote and reward studies, researches, investigations, experiments, tests
and  inventions  of  any  kind  that  may  be  considered  likely  to  assist  any  of  the  businesses which  the
Company is authorised to carry on.

30. To  apply  for,  purchase,  or  otherwise  acquire  and  protect  and  renew  in  any  part  of  the  world  any
patents,  patent  rights,  brevets  d’  invention,  trademarks,  designs,  copyrights,  know‐how,  licenses,
concessions,  industrial  property,  intellectual  property  and  the  like  conferring  any  exclusive  or
nonexclusive  or  limited  right  to  their  use,  application  or  any  secret  or  other  information  as  to  any
invention or otherwise which may seem capable of being used for any of the purpose of the Company
and to use, exercise, develop, grant  licenses  in respect of or otherwise turn to account the property,
rights, or  information so acquired and to expend money  in experimenting upon, testing or  improving
any such patents, inventions or rights.

31. To sell any patents, rights or privileges belonging to the Company or which may be acquired by it or any
interest in the same and to grant licenses for the use and practice of the same or any of them, and to let
or allow to be used or otherwise deal with any  inventions, patents or privileges  in which the Company
may  be  interested  and  to  do  all  such  acts  and  things  as  may  be  considered/deemed  expedient,  for
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turning to account any inventions, patents and privileges in which the Company may be interested 
32. To be  interested  in promoting and undertaking  the  formation and establishment of such  institutions,

businesses or companies having similar objects as may be considered to be conducive to the profit and
interest of the Company.

33. To enter into partnership or into any arrangement for sharing or pooling profits, amalgamation, union
of  interest,  cooperation,  joint  venture,  reciprocal  concession  or  otherwise with  any  person,  firm  or
company carrying on or engaged in or about to carry on or engage in, any business or transaction which
this Company is authorised to carry on.

34. To amalgamate with any company or companies having objects altogether or in part similar to those of
this Company.

35. To enter  into any scheme of amalgamation or arrangement for merger, demerger, hiving off or other
forms of corporate restructuring with any other company, body corporate,  firm or  legal person or to
enter  into partnership or  any  arrangement  for  sharing profits, union of  interest,  co‐operation,  joint
venture or  reciprocal  rights with  any person or  association of persons or  companies having objects
altogether or in part similar to those of the Company or with shareholders or creditors of the company
and/or of any other company

36. To  pay  for  any  properties,  rights,  or  privileges  acquired  by  the  Company  either  in  shares  of  this
Company or partly in shares and partly in cash or otherwise.

37. To  draw,  accept,  make  and  to  endorse,  discount  and  negotiate  promissory  notes,  hundies,  bills  of
exchange, bills of lading and other negotiable or transferable instruments.

38. $To borrow or raise money or to receive on deposit, at  interest or otherwise,  in such manner as the
Company may  think  fit,  and  in  particular  by  the  issue  of  debentures  or  debenture‐stock,
perpetual  or  otherwise,  including  debentures  or  debenture‐stock  convertible  into  shares  of  this
Company  or perpetual  annuities  and  in  security  of  any money  so  borrowed,  raised,  or  received,  to
mortgage,  pledge,  hypothecate  or  charge  the    whole  or  any  part  of  the  property,  assets  or
revenue  of  the  Company, present or future,  including  its    uncalled capital, by special assignment or
otherwise, or  to  transfer or  convert  the  same absolutely or any  interest  therein and  to give  lenders
power of sale and other powers as may seem expedient, and to purchase, redeem, or payoff any such
securities, subject to section 73 of the Companies Act, 2013 and directives of the Reserve Bank of India.
$(the words ‘Companies Act, 1956’ substituted with the words ‘Companies Act, 2013’, and reference of
Section of the Companies Act, 1956 replaced with  the reference to the corresponding Section of the
Companies Act, 2013,  vide Special resolution passed by the members of the Company  in the Annual
general Meeting held on 28 August 2020)

39. To  invest surplus  funds  in any shares, securities or  investments upon such  terms as may be  thought
proper and from time to time vary such transactions in such manner as the Company may think fit, and
to  invest and to deal with the money of the Company  in any  investments, movable or  immovable,  in
such manners as may from time to time seem expedient and be determined, and also to  lend money
and to make advances to or make deposits with such persons, firms, companies and on such terms as
may  seem  expedient  and  in  particular  to  or  with  customers  and  others  having  dealings  with  the
Company and to guarantee the performance of contracts by any such persons, firms or companies.

40. To  acquire  from  any  person,  firm  or  body  corporate  whether  in  India  or  elsewhere,  technical
information, know‐how, processes, engineering, manufacturing and operating data, plans, layouts and
blue prints useful for the design, erection and operation of plant required for any of the business of the
Company and to acquire any grant or license and other rights and benefits in the foregoing matters and
things.

41. To undertake and execute any  trusts,  the undertaking of which may seem  to  the Company desirable
and either gratuitous or otherwise.

42. To bear  and pay  all preliminary  expenses of  any  company,  firm or body  corporate promoted by  this
Company or any company  in which  this Company  is or may contemplate being  interested  including  in
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such  preliminary  expenses  all  or  any  part  of  the  costs  and  expenses  of  owners  of  any  business  or 
property acquired by the Company 

43. To  guarantee  the  payment  of  money,  unsecured,  or  secured  by  or  payable  under  or  in  respect  of
promissory  notes,  bonds,  debentures,  debenture‐stocks,  contracts,  mortgages,  charges,  obligations,
instruments and securities of any company or of any person whomsoever, whether incorporated or not
incorporated and generally to guarantee and become sureties for the performance of any contracts or
obligations,  and  also  to  subscribe  or  otherwise  to  assist  or  to  guarantee  money  to  charitable,
benevolent, religious, scientific, national and other institutions and objects which shall have any moral
or other claim to support or aid by the Company, either by reason of locality of operation or of public
and general utility or otherwise.

44. To  subscribe  or  to  contribute  or  otherwise  to  assist  or  guarantee  money  to  public,  political  and
charitable  objects,  purposes,  funds  and  institutions  and  to  any  other  useful  institutions,  funds,  or
purposes which  in  the  opinion  of  the  Board  of Directors  are  likely  to  promote  the  interests  or  the
business  of  the  Company  or  to  further  its  objects  and/or  to  charitable  and  other  useful  funds
whatsoever or for any exhibition and also further to aid pecuniarily or otherwise any association, body
or  movement  having  for  an  object  the  solution,  settlement  or  surmounting  of  industrial  or  labour
problems, disputes or troubles, or the promotion of industry, science, art or trade.

45. To insure the whole or any part of the property of the Company either fully or partially, to protect and
indemnify the Company from  liability or  loss  in any respect either fully or partially and also to  insure
and to protect and indemnify any part or portion thereof either on mutual principle or otherwise.

46. To  adopt  such  means  of  making  known  the  business  and  products  of  the  Company,  as  may  seem
expedient, and in particular by advertising in the press, by circulars, by purchase and exhibition of works
of art or interest, by publication of books and periodicals and by granting prizes, rewards and donations
or otherwise howsoever.

47. @To  distribute  any  of  the  property  of  the  Company  amongst  the  members  in  species  or  kind
subject to provisions of the Companies Act, 2013, in the event of winding up.
@(the  words  ‘Companies  Act,  1956’  substituted  with  the  words  ‘Companies  Act,  2013’,  vide
Special  resolution passed by  the members of  the Company  in  the Annual general Meeting held on 28
August 2020)

48. To  appropriate,  use  or  layout  land  belonging  to  the  Company  for  streets,  parks,  pleasure  grounds
amusements and other public or private conveniences and to present any such  land so  laid out to the
public or to any persons or companies, conditionally or unconditionally as the Company thinks fit.

49. To provide for the welfare of employees, or ex‐employees of the Company and to wives and families or
the dependents or connections of such persons, by building or contributing  to  the building of houses,
dwellings or chawls or by grant of money, pensions, allowances, bonus or other payments or by creating
and from time to time subscribing or contributing to provident and other associations, Institutions, funds
or trusts, and by providing or subscribing or contributing towards places of  instruction and recreation,
hospital  and dispensaries, medical  and other  attendance,  and other  assistance  as  the Company  shall
think fit.

50. To undertake and execute any  contracts  for works  involving  the  supply or use of any machinery and

carryout any ancillary or other works comprised in such contracts.

51. To do all of the above things and all such other things as are incidental or may be thought conducive to
the attainment of the above objects or any of them  in any part of the world and as principals, agents,
contractors, trustees or otherwise and by or through trustees, agents or otherwise and either alone or in
conjunction with others and so that the word "Company" in this Memorandum, when applied otherwise
than to this Company shall be deemed to  include any authority, partnership or other body or persons.
whether incorporated or not incorporated and the intention is that the subjects set forth in each of the
several paragraphs of  this  clause  shalt have  the widest possible  construction  and  shall be  in no way
limited or restricted by reference to or inference from the terms of any other paragraph of this Clause or
the name of the Company.
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52. To  carry  on  business  as manufacturers  and  repairers  of  and  dealers  in  forgings,  castings,  projectiles,
plates, boilers, engines, stores, screws, nails, sewing machines, machinery, presses,  implements, gears,
motor  cars,  tool  and  engineering  products  of  all  kinds, motor  lorries,  omnibuses,  coaches,  tramcars,
locomotives,  railway  carriages and  trucks and other vehicles, aero planes,  seaplanes, airships, aircraft
and hardware and wireless goods.

53. To manufacture,  purchase  or  otherwise  acquire  engines  and  other machinery, machine  tools,  pumps,
tractors, agricultural implements, bullocks, horses and other animals and pay for the same either in cash,
shares or debentures.

54. To  negotiate,  deal  with  and  enter  into  contracts/arrangements  with  railways,  shipping  and  airway
companies  and  other  transport  carriers/contractors  and  those  managing  directly  or  in  control  or
associated  with  other  means  of  transport,  the  post  office  authorities  and  other  transport  and
distributing  agencies,  couriers  services  and  agencies  with  respect  to  the  transit  and  transmission  of
goods and cargoes and facilities generally.

55. To buy and sell foreign exchange in all lawful ways in compliance with the relevant laws of India and of
the foreign country concerned  In that behalf, and generally to  invest and deal with the moneys of the
Company in or upon such securities and in such manner as from time to time be determined

56. To  acquire,  take  up  and  hold  shares,  stocks,  debentures,  debenture‐stocks,  bonds,  obligations  and

securities  issued or guaranteed by any  company  constituted or  carrying on business  in  India or  in any

foreign country; and also any debentures, debenture‐stocks, bonds, obligations and securities  Issued or

guaranteed by any Government, Commissioner, Public Body or Authority, Supreme, Municipal, Local or

otherwise whether in India or in any foreign country: AND to acquire any such shares, stocks, debentures,

debenture‐stocks,  bonds,  obligations  or  securities  by  original  subscription,  purchase,  exchange  or

otherwise.  To  subscribe  for,  take,  purchase  or  otherwise  acquire  and  hold  shares,  stock,  debentures,

debenture‐stocks, bonds or other  interest  in or securities of any other Company or body having objects

altogether  or  In  part  similar  to  those  of  this  Company  or  carrying  on  any  business  capable  of  being

conducted  so  as  directly  or  indirecl1y  to  benefit  this  Company  and  to  subscribe  for  the  same,  either

conditionally  or  otherwise  and  to  guarantee  the  subscription  thereof,  and  to  exercise  and  enforce  all

rights and powers conferred by or incidental to the ownership thereof

57. To  act  as  agents  and  brokers  for  sellers,  buyers,  exporters,  importers,  manufacturers,  merchants,
tradesmen,  insurers, and others and generally to undertake and carry out agency work on commission
basis.

58. To  promote,  establish,  improve,  develop,  administer,  own  and  run  agro‐industries,  projects  or
enterprises  or  programmes  for  manufacture  or  production  of  plant  and  machinery,  implements,
accessories, tools, materials, substances, goods or things of any description, which in the opinion of the
Company  will  help  the  growth  and  modernisation  of  agriculture,  horticulture,  forestry,  pisciculture,
sericulture, apiculture, poultry farming and animal husbandry.

59. To  carry  on  anywhere  in  India  or  abroad,  the  business  of manufacturers  of  and/or  dealers  in wires,

cables of all  types and kinds, copper‐ conductors, aluminium conductors or other conductors made of

any matter or  substance  and  all  types of machinery, plant  and  apparatus  and  things  required  for or

capable  of  being  used  in  connection  with  the  manufacture  of  the  above  or  for  the  generation,

accumulation, distribution, supply or employment of electricity.

60. To  investigate,  search,  survey,  prospect,  explore,  extract,  drill,  dig,  ralse,  pump,  procure,  excavate,

produce,  purify,  refine,  separate,  treat,  process,  blend,  store,  transport,  buy,  soil,  Import,  export,

distribute, market, pack, and otherwise deal in minerals, oils, metals, inorganic substances, ores, stones,

precious stones, and their derivatives, mixtures and gaseous, liquid, semi‐liquid or solid form.

61. To acquire and work mining  leases or rights or otherwise own, sub‐lease explore, plan, design, mines

and  to  undertake  on  contract  or  otherwise  shaft  sinking,  tunneling,  grouting,  shafting,  cementing,
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construction of production well, development of mines and co‐ordinate mining activities. 

62. To carry on the business of benefication, purification, amalgation, chemically treating metals, minerals,

inorganic  substances  and  to  undertake  alloy making,  development  of  new  combinations  and  put  to

multiple use metals and minerals.

63. To provide for consideration or otherwise labour, materials, machines for carrying on mining activity and

to  undertake  on  turnkey  basis  development  and  exploration  of  mines,  and  purification,  processing,

amalgation, treatment of minerals, metals, inorganic substances.

64. To  undertake  on  contract  or  otherwise  conduct  geological  and  hydrogeological  prospecting  and

exploration, geophysical surveys, geological mapping and laboratory testing.

65. To  own,  or  otherwise  acquire,  lease,  let  on  hire  plant  and  machinery,  equipments,  tools  and  other
infrastructural  facilities  as may  be  stipulated  under  any  enactment  applicable  for  the  time  being  for
mining activity.

66. To  carry  on  the  business  of  manufacturers  of  and  dealers  in  containers,  boxes,  packings,  packages,
wrappings, wrappers and receptacies of all kinds made from paper and boards including cardboards and
plywoods, plastic, plastic materials, metals, alloy, glass veneers and other materials of all kinds, whether
synthetic or not, for trade and industries of every description.

67. To carry on business as estate agents and estate managers, and to collect rents, repair,  look after and
manage immovable properties of or any persons, firms and companies, Governments and States, as well
as  this Company. To give,  take,  let and sublet,  rent‐farming contracts, and  to carry out, undertake, or
supervise any building, constructing, altering,  improving, demolishing and  repairing operations and all
other works and operations in connection with immovable estates and properties.

68. To carry on the trades or business of manufacturers,  importers, exporters, buyers, sellers, commission

agents and dealers  In explosives, explosive accessories, other machineries, ammunition,  fireworks and

other explosive products and accessories of all kinds and of whatsoever composition and whether  for

military, sporting, mining or Industrial purposes or for pyrotechnical display or for any other purpose.

69. To  carry  on  the  business  of  garage  keepers,  garage  owners  for  service,  repairs,  or  overhaul  of
automobiles, and other vehicles of any kind end description and also to carry on the business of body‐ 
builders, painters and furnishers of all types of automobiles and other vehicle suppliers of and dealers in
petrol, diesel oil, electricity and other motive power for motors and other automobiles, and also to carry
on the business of servicing, repairing and maintaining of an kinds of motors and other vehicles of every
description.

70. To manufacture, draw, purchase,  sell  and deal  In nickel,  zinc,  silver, bronze,  gun metal, white metal,
cadmium silicon, tin aluminum, lead, copper, brass, rods, flats, pipes, sheets, circles, gates, railings, grills,
stairs,  channels,  columns,  trusses,  metal  doors  and  windows  and  other  building  materials,  railway
carriage and wagon fittings and die and press works of all kinds, enamels, rivets, bolts, screws, nuts, wire
nuts, pins, cables, condult pipes, cast  iron pipes, galvanising pipes, sheets and wires, reinforced pipes,
barbed wire and fittings and accessories thereof and other similar products and materials.

71. To establish, operate, plant and carry on business  in  India and elsewhere  in  the world,  for producing,
manufacturing, processing, developing, marketing, dealing in importing, exporting and selling zinc oxide,
lead oxide, tin oxide, alimony oxide and metallic oxides including sulphides, chlorides, and litharges, and
their by‐products connected therewith AND also to carry on the business in India and elsewhere in the
world,  relating  to mining  and working of  iron ore,  coal. bauxite, manganese,  copper, brass,  zinc  and
other  minerals,  metallic  ores  and  substances,  the  production  and  working  of  aluminium,  hydroxide,
magnesia  and  oxides  and  the  winning  and  working  of  salts  and  combinations  thereof  and  chemical
products
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72. To  purchase,  sell,  develop,  take  in  exchange,  or  on  lease,  hire  or  otherwise  acquire,  whether  for
investment or sale, or working  the same, any  real or personal estate  including  lands, mines, business,
building, factories, mill, houses, cottages, shops, depots, warehouses, machinery, plant, stock‐in trade.
mineral rights, concessions, privileges, licenses, easement or interest in or with respect to any property
whatsoever for the purpose of the Company in consideration for a gross sum or rent or partly in one way
and partly in the other or for any other consideration and to carry on business as proprietors of flats and
buildings  and  to  let  on  lease  or  otherwise,  apartments  therein  and  to  provide  for  the  conveniences
commonly provided in flats, suits and residential and business quarters.

73. To carry on all or any of the business of transport,  lorry operator, oil tank operators, cartage and haulage
contractors, garage proprietors, service stations, spares and accessories shop, owners and charters of road
vehicles, aircrafts, ships,  trucks, barges and boats of every description,  lighter man, carriers of goods and
passengers  by  road,  rail,  water  or  air,  carman,  cartage,  contractors,  stevedores,  wharfingers,  cargo
superintendents, packers, haulers, warehouse‐men, store‐keepers and job‐masters; and also to canyon the
business of running motor  lorries, motor taxies, motor omnibuses, tank,  lorries, coaches, tankers, tractors,
combines, jeeps, trailers, trolleys and conveyances of all kinds and on such lines and routes as the Company
may think fit and to transport passengers and goods and generally to do the business of common carriers.

74. Subject  to  approval  of  appropriate  authority,  required  if  any  to  carry  on  the  business  of  an  investment

company or an investment trust company and to undertake and to transact all kinds of trust and agency. To

carry on business as financiers and for that purpose to tend or invest money and negotiate loans in any form

or manner, to draw, accept, endorse, discount, buy, sell and deal  in bills of exchange, hundies, promissory

notes and other negotiable  instruments and  securities and also  to  issue on  commission,  to  subscribe  for,

undertake, acquire and hold, sell and exchange and deal in shares, stocks, bonds or debentures or securities

of any Government or public authority or company, gold, silver and bullion, and to form, promote, subsidise

and assist companies, syndicate and partnerships of all kinds to project, promote and to start industries and

also to give any guarantee for payment of money or performance of any obligation or undertaking and to

undertake  and  execute  any  trust,  but  not  to  carry  on  the  business  of  banking  or  insurance  within  the

purview of the Banking Regulation Act,1949 or the Insurance Act, 1938

75. To carry on  the business as manufacturers and  repairers of and dealers  in dynamos, motors, armatures,

magnetos,  batteries,  conductors,  insulators,  transformers,  converters,  switchboards,  cookers,  glass,

pottery,  rubber,  insulating  materials  and  generally  electrical  plant  appliances  and  supplies  of  every

description.

76. To  carry  on  business  as  manufacturers  of  and  dealers  in  cables,  chains,  anchors,  belts,  wires,  cords,

conductors,  turbines, boilers, engines, dynamos, motors and mechanical and electrical machinery plant

and fittings generally.

77. To undertake the custody and warehousing of merchandise, goods and materials and to provide cold storage

and other special storage facilities.

78. *To carry on the business of manufacturers, hirers, repairers, cleaners of and dealers in all types of aircrafts,
hovercrafts and other crafts of all types and descriptions that are capable of being flown in air or run on land
whether on dry land or waterways like rivers, lakes or sea, whether carrying passengers or cargo and other
equipments of whatsoever nature or  kind which are presently being used or may be used hereinafter  in
aircrafts or hovercrafts.
* Approved commencement of  this business activity vide Special Resolution passed  in  the Annual General

Meeting held on 21st July 2011.

79. To  manufacture,  buy,  sell,  process,  improve,  import,  export  or  otherwise  dear  in  all  types  of  chemicals

including processing chemicals, solvent filters, oil filters, air filters, water filters, gas filters and all other types

of filters and to carry on the business of manufacturing filter element chemical processing papers and paper

processing,  felt processing,  and  any other method of processing of  filtration  and  to  carry on business  as
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manufacturers and dea1ers in products, services, consumer goods, appliances, and the like associated with 

the engineering and  filter  industry or produce  from plastic, vinyls,  felt, glass wool, or wire or wire gauge, 

papers, chemicals, whether soft or heavy, and any other consumer or other products which will be required 

by the business of the Company due to technical, commercial or industrial development and to carry on the 

business  of  manufacturers  of  filter  making  plants,  equipments  and  specifications  required  for  the 

manufacturing of filter, filter elements. 

80. To carry on  the business of a General Electric Power Supply Company  in all  its branches and  to generate,

develop,  accumulate,  augment,  receive,  transmit,  distribute,  se1i,  resell,  supply  or  otherwise  deal  in  it

electric power by establishment, erection of diesel genset power plants, gas based combined cycle power

plants, thermal power plants, solar power plants, wind power plants, atomic power plants, hydraulic power

plants or any other power plants based on any source of energy as may be developed or invented in future

and to construct,  lay down, establish, fix and carry out and execute alt necessary work  in respect of power

stations, cables, wires, lines, accumulators and transformers.

IV. Liability of the members is limited.

V. The Authorised Share Capital of the Company is Rs. 54,00,00,000 (Rupees Fifty Four Crore Only) divided into

27,00,00,000 (Twenty Seven Crore) Equity Shares of Rs. 2/‐ each. The Company has power from time to time

to increase or reduce its capital and to divide the shares in the capital for the time being into several classes,

and  to attach  thereto  respectively,  such preferential, deferred, qualified or other  special  rights, privileges,

conditions or restrictions as may be determined by or  in accordance with the Articles of Association of the

Company and vary, modify or abrogate any such right, privilege or conditions or restrictions in such manner

as may for the time being be permitted by the Articles of Association of the Company.

(Substituted  vide Order  of  the High  Court  of  judicature  at  Bombay,  dated  30 April  2015,  sanctioning  the

Composite Scheme of Arrangement and Amalgamation between Kirloskar Brothers Investments Limited and

Pneumatic Holdings Limited and Kirloskar Oil Engines Limited and their respective shareholders and creditors)
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AT THE ANNUAL GENERAL MEETING HELD ON 28 AUGUST 2020 
 

1. “RESOLVED THAT in continuation of approval given by the members of the Company by special 
resolution dated 9th August 2019, pursuant to the provisions of Regulation 17 (1A) of amended 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (including any 
statutory amendment, modification(s) or re-enactment thereof for the time being in force) 
and based on the recommendation of Nomination and Remuneration Committee and Board 
of Directors, approval be and is hereby granted for the continuation of present second term 
of re-appointment of Mr. M. Lakshminarayan (DIN 00064750) as an Independent Director of 
the Company who will be attaining the age of 75 years on 7th September 2021, during his 
present second term of re-appointment which is upto 11th August 2022 .” 
 

2. “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV 
and other applicable provisions, if any, of the Companies Act, 2013 and the Rules made 
thereunder, Regulation 16 (1) (b) and 25(8) including such other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory 
amendment, modification(s) or re-enactment thereof for the time being in force) based on 
the recommendation of Nomination and Remuneration Committee and Board of Directors, 
Mr. Pradeep R. Rathi (DIN 00018577) whose period of office is liable to expire on 6th August 
2020, and in respect of whom the Company has received a notice in writing from a member 
under Section 160 of the Companies Act, 2013 and Rules thereof including amendments 
thereunder, proposing his candidature for the office of Director, be and is hereby re-
appointed as an Independent Director of the Company to hold office for a second term of five 
consecutive years with effect from 7th August 2020.” 
 

3. “RESOLVED THAT pursuant to the provisions of Sections 4, 13 and other applicable provisions, 
if any, of the Companies Act, 2013, (the “Act”) and rules made thereunder (including any 
statutory modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the 
time being in force) and other approvals as may be necessary, based on recommendation of 
the Board of Directors of the Company, consent and approval of Members of the Company be 
and is hereby accorded for effecting the alterations in the existing Main Object Clause of the 
Memorandum of Association (the “MOA”) of the Company in the following manner:- 

 
i) Clause III (A) of the MOA be altered by inserting following sub-clause numbering 3 after 

the existing sub-clause 2: 
 

3) To carry on business in India or elsewhere of designing, developing, manufacturing, 
processing, buying, selling, trading, importing, exporting, producing, extracting, 
generating, assembling, hiring, bartering, distributing, testing, installing, 
conditioning, reconditioning, servicing, repairing, harnessing, contracting, 
maintaining, converting, altering or otherwise dealing in all types of machineries, 
motors, tractors, tillers & equipment(s) for farm mechanization / agricultural 
purpose including spares / implements thereof, all types of pipes and pipe fittings 
used in Agriculture, Mechanical, Electrical & any other Industries, all types of 
conventional and non-conventional energy including solar energy, wind energy, 
fuel energy in liquid or gas forms, hydro energy, mechanical energy, thermal 
energy, electrical energy, any form of renewable energy, fuel cells, co-generation 
of electricity, heating / cooling energy related gadgets, apparatus, components, 
devices, plants, systems, machinery, equipment, products, services, spares & parts, 
tools, jigs & fixtures, goods, transformers, converters, controllers, control panels, 
inverters, energy transformation products, energy storage solutions including 
batteries of various chemistries, insulators, motors, turbines, compressors, 
composters, boilers, cables, chains, anchors, belts, wires, cords, conductors, 
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engines, dynamos, mechanical and electrical machinery plant and fittings 
generally, power electronics and software based applications in the field of energy 
engineering and power generation devices.  

 

RESOLVED FURTHER THAT the words ‘Companies Act, 1956’ in the existing MOA shall be 
substituted with the words ‘Companies Act, 2013’, wherever required and reference to 
various Sections of the Companies Act, 1956 in the existing MOA, be replaced with the 
reference to the corresponding Sections of the Companies Act, 2013.  

 
RESOLVED FURTHER THAT the Board of Directors and Key Managerial Personnel of the 
Company be and are hereby severally authorized to do all such acts, deeds, matters and things 
and to settle all matters arising out of and incidental thereto and to sign and execute all such 
deeds, drafts, documents, applications and writings that may be required, on behalf of the 
Company and generally to do all such acts, deeds, matters and things as may be necessary, 
proper, expedient or incidental for giving effect to this Resolution either on its own or by 
delegating all or any of its powers to any of the Director, Company Secretary or any other 
officer of the Company.” 
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AT THE ANNUAL GENERAL MEETING HELD ON 12TH AUGUST 2021 
 

1. “RESOLVED THAT in partial modification of earlier special resolution passed by the 

members of the Company in the Annual General Meeting (AGM) held on 9th August, 

2019 approving the “Kirloskar Oil Engines Limited - Employees Stock Option Plan 2019” 

(hereinafter referred to as “KOEL ESOP 2019”), pursuant to the provisions of Section 

62(1)(b) and all other applicable provisions, if any, of the Companies Act, 2013 and rules 

made thereunder, (including any statutory modification(s) or any substitution or re-

enactment thereof for the time being in force) and in accordance with the Memorandum 

of Association and Articles of Association of the Company, Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

provisions of Regulation 6 and 7 of the Securities and Exchange Board of India (Share 

Based Employee Benefit) Regulations, 2014 and relevant provisions of Circular No. 

CIR/CFD/POLICY CELL/2/2015 dated 16th June 2015 issued by the Securities and 

Exchange Board of India (collectively hereinafter referred to as “SEBI SBEB Regulations”) 

and to such other applicable Regulations which may be issued and / or amended from 

time to time by the Securities and Exchange Board of India or any other relevant 

authority, from time to time, to the extent applicable and subject to such other 

approvals, permissions and sanctions as may be necessary and subject to such conditions 

and modifications as may be prescribed or imposed while granting such approvals, 

permissions and sanctions, consent of the members’ of the Company be and is hereby 

accorded to amended KOEL ESOP 2019 being revised with the variation to includes and 

authorizing the Board of Directors of the Company (hereinafter referred to as the 

“Board” which term shall be deemed to include any Committee, including the 

Nomination and Remuneration Committee which the Board has constituted to exercise 

its powers, including the powers, conferred by this resolution and under Regulation 5 of 

the SEBI SBEB Regulations) to grant employee stock options (“Options”), from time to 

time, in one or more tranches, such number of Options under the “Kirloskar Oil Engines 

Limited - Employees Stock Option Plan 2019” (hereinafter referred to as “KOEL ESOP 

2019”) within the limit prescribed therein to or for the benefit of the permanent 

employees including directors, whether whole-time director or not (other than 

employees who are promoter(s) or belonging to the promoter group, independent 

directors and directors holding directly or indirectly more than 10% of the outstanding 

equity shares of the Company), of any subsidiary Company(ies) of the Company in or out 

of India except such Subsidiary Company(ies) formed and engaged in financial service 

business including without limitation to the Arka Fincap Limited, as may be decided 

under the KOEL ESOP 2019, exercisable into equivalent number of equity shares of the 

Company, of face value of Rs. 2/- each fully paid up, where one Option would convert in 

to one equity share upon exercise, in one or more tranches, and on such terms and 

conditions as may be fixed or determined by the Board in accordance with the provisions 

of the KOEL ESOP 2019 and in due compliance with the applicable laws and regulations 

or guidelines issued by the relevant Authority. 
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RESOLVED FURTHER THAT the Board be and is hereby authorised to issue and allot 

equity shares upon exercise of Options from time to time in accordance with the KOEL 

ESOP 2019 and such equity shares shall rank pari passu in all respects with the then 

existing equity shares of the Company. 

RESOLVED FURTHER THAT in case the equity shares of the Company are either sub-

divided or consolidated, then the number of shares to be allotted and the exercise price 

payable by the option grantees under the KOEL ESOP 2019, shall automatically stand 

augmented or reduced, as the case may be, in the same proportion as the present face 

value of Rs. 2/- per equity share bears to the revised face value of the equity shares of 

the Company after such sub-division or consolidation, without affecting any other rights 

or obligations of the said grantees. 

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary be and 

are hereby authorized to settle any question, difficulty or doubt that may arise in giving 

effect to the above resolutions and to do all such acts, deeds and things as may be 

necessary, expedient and desirable for the purpose of giving effect to this resolution”. 

2. “RESOLVED THAT pursuant to Section 180(1)(a) and Section 110 of the Companies Act,

2013, including rules made thereunder read with Regulation 24(5) of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 and all other applicable provisions, and subject to such consents, sanctions,

permissions and approvals, if any required, the consent of the members be and is hereby

given to the Board of Directors of the Company (hereinafter referred as “Board”, which

term shall include any committee constituted by the Board) to transfer all equity shares

(including existing and proposed investment if any) having face value of Rs. 10/- each

held by the Company in Arka Fincap Limited (“AFL” - a wholly owned subsidiary company

– earlier known as Kirloskar Capital Limited) to the proposed wholly owned subsidiary

company of Kirloskar Oil Engines Limited (which will be incorporated with the name as

may be approved by the Ministry of Corporate Affairs, New Delhi, India, and registered

as a Core Investment Company under applicable laws and regulations) in one or more

tranches as the Board may decide and at a price which shall not be less than the fair

market value of equity shares of AFL calculated as per provisions of Income Tax Act, 1961

including rules thereunder and amendment(s) thereto.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, 

deeds and things as may be necessary from time to time to give effect to the above 

resolution.” 
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AT THE ANNUAL GENERAL MEETING HELD ON 11TH AUGUST 2022 

1. “RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule

IV and other applicable provisions,  if any, of the Companies Act, 2013 and the Rules made

thereunder, Regulation 16(1)(b) and 25(8) including such other applicable provisions of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory

amendment, modification(s) or re‐enactment thereof for the time being in force) and based

on the recommendation of Nomination and Remuneration Committee, Mr. Yogesh Kapur (DIN

00070038), who was appointed as an Additional Director by  the Board of Directors of  the

Company with effect from 29th September 2021 and who holds office of Director up to the

date of ensuing Annual General Meeting pursuant to Section 161 of the Companies Act, 2013

and Rules thereof including amendments thereunder read with Articles of Association of the

Company  and  in  respect  of whom  the  Company  has  received  a  notice  in  writing  from  a

member  under  Section  160  of  the  Companies  Act,  2013  and  Rules  thereof  including

amendments  thereunder,  proposing  his  candidature  for  the  office  of  Director,  be  and  is

hereby appointed as an Independent Director of the Company to hold office for a first term

of five (5) consecutive years with effect from 29th September 2021.”

2. “RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule

IV and other applicable provisions,  if any, of the Companies Act, 2013 and the Rules made

thereunder, Regulation 16 (1) (b), 17 (1C), 25 (2A) and 25(8) including such other applicable

provisions  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,

(including any statutory amendment, modification(s) or  re‐enactment  thereof  for  the  time

being  in  force)  and  based  on  the  recommendation  of  Nomination  and  Remuneration

Committee, Mrs. Purvi Sheth (DIN 06449636), who was appointed as an Additional Director

by the Board of Directors of the Company with effect from 19th May 2022 and who holds office

of Director up to the date of ensuing Annual General Meeting pursuant to Section 161 of the

Companies Act, 2013 and Rules thereof including amendments thereunder read with Articles

of Association of the Company and in respect of whom the Company has received a notice in

writing  from a member under Section 160 of  the Companies Act, 2013 and Rules  thereof

including amendments thereunder, proposing her candidature for the office of Director, be

and is hereby appointed as an Independent Director of the Company to hold office for a first

term of 5 (Five) consecutive years with effect from 19th May 2022.”

3. “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV
and  other  applicable  provisions,  if  any,  of  the  Companies Act,  2013  and  the  Rules made
thereunder, Regulation 16(1)(b), 25(2A) and 25(8) including such other applicable provisions
of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015,  (including any
statutory amendment, modification(s) or re‐enactment thereof for the time being  in force)
based on the recommendation of Nomination and Remuneration Committee and Board of
Directors, Mr. Satish Jamdar (DIN 00036653) whose period of office is liable to expire on 3rd

August 2022, and  in respect of whom the Company has received a notice  in writing from a
member  under  Section  160  of  the  Companies  Act,  2013  and  Rules  thereof  including
amendments  thereunder,  proposing  his  candidature  for  the  office  of  Director,  be  and  is
hereby re‐appointed as an Independent Director of the Company to hold office for a second
term of 4 (four) consecutive years with effect from 4th August 2022.”
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AT THE ANNUAL GENERAL MEETING HELD ON 11TH AUGUST 2023 

1. “RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule

IV and other applicable provisions,  if any, of the Companies Act, 2013 and the Rules made

thereunder, Regulation 16 (1) (b), 17 (1C), 25 (2A) and 25(8) including such other applicable

provisions  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,

(including any statutory amendment, modification(s) or  re‐enactment  thereof  for  the  time

being  in  force)  and  based  on  the  recommendation  of  Nomination  and  Remuneration

Committee, Mr. Arvind Goel (DIN 02300813), who was appointed as an Additional Director by

the Board of Directors of the Company with effect from 19th May 2023 and who holds office

of Director up to the date of ensuing Annual General Meeting pursuant to Section 161 of the

Companies Act, 2013 and Rules thereof including amendments thereunder read with Articles

of Association of the Company and in respect of whom the Company has received a notice in

writing  from a member under Section 160 of  the Companies Act, 2013 and Rules  thereof

including amendments thereunder, proposing his candidature for the office of Director, be

and is hereby appointed as an Independent Director of the Company to hold office for a first

term of five (5) consecutive years with effect from 19th May 2023.”

2. “RESOLVED THAT pursuant  to Section 4, 13 and other applicable provisions,  if any, of  the

Companies Act, 2013 and Rules made thereunder, including any statutory modification or re‐

enactment thereof for the time being in force, and subject to necessary statutory approvals

and modifications if any, consent of the members be and is hereby accorded alteration in the

existing Clause III (A) ‐ Main Object Clause of the Memorandum of Association of the Company

by  renaming  the  Clause  III  (A)  as  –  ‘The  objects  to  be  pursued  by  the  Company  on  its

incorporation’ and substituting the sub‐clause 1 with following and deletion of existing sub‐

clause 1 and 3:

To carry on business in India & elsewhere, of researching, engineering, designing, developing,

manufacturing,  processing,  buying,  selling,  trading,  importing,  exporting,  producing,

extracting,  generating,  assembling,  hiring,  bartering,  distributing,  testing,  installing,

conditioning,  reconditioning,  servicing,  repairing,  harnessing,  commissioning,  contracting,

maintaining,  converting,  altering,  modifying,  sub‐contracting,  refurbishing,  leasing,  sub

leasing, supplying, building, procuring, constructing, operating,  integrating, market making,

dismantling,  operating,  dealing  or  acting  as  a distributor,  service  provider,  agent,  broker,

adatia,  consignor,  C&F  agent,  indenting  agent,  representative,  correspondent,  franchiser,

stockist,  transporter,  collaborator,  fabricating,  converting,  jobbing,  costing,  forging  or

otherwise dealing in all types of machineries, motors; engines of every description including

heat  engines,  internal  combustion  engines  operated  by  any  type  of  fuel  and/  or  gases

including steam; boilers, locomotives, road rollers, automobiles, trucks; gen‐sets operated by

any  type of  fuel; all  types of pump sets and pumps  for agriculture,  industrial, commercial,

residential,  or  any  other  usage;  all  types  of  conventional  and  non‐conventional  energy

including  solar  energy,  wind  energy,  fuel  energy  in  liquid  or  gas  forms,  hydro  energy,

mechanical energy,  thermal energy, electrical energy, any  form of  renewable energy,  fuel

cells,  co‐generation  of  electricity,  heating  /  cooling  energy  related  gadgets,  apparatus,

components, devices, plants, systems, machinery, equipment, products, services, spares and

parts, tools, gigs and fixtures, goods; all kinds and varieties of filters including air filters, water

filters, oil filters, gas filters, hydraulic filters, transmission filters, filter elements, filter papers

or any other products covered  in the range of  filters elements; construction equipment or
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machineries;  farm equipment and  its accessories;  tractors, agricultural  implements,  tillers, 

harvesters, weeders and equipment for farm mechanization or agricultural purpose including 

spares / implements, accessories or attachments thereof including reaper, alternators, huller, 

threshing  equipment, hand held brush  cutters,  chargers, operated by  any  type of  fuel or 

energy including solar energy; forging, pressing, stamping and roll ‐ forming of metal, powder 

metallurgy; all types of pipes and pipe fittings used in agriculture, mechanical, electrical and 

any  other  industries;  equipment,  machineries,  components,  solutions,  systems  and  its 

accessories  for defence  and naval  requirements;  turnkey  solutions, uninterrupted   power 

systems,  gas  turbines,  load  convertors,  invertors,  transformers,  converters,  controllers, 

control panels, inverters, energy transformation products, energy storage solutions including 

batteries  of  various  chemistries,  insulators,  motors,  turbines,  compressors,  composters, 

boilers, cables, chains, anchors, belts, wires, cords, conductors, engines, dynamos, mechanical 

and electrical machinery plant and fittings generally, power electronics and software based 

applications  in  the  field of energy engineering and power generation devices; all  types of 

goods, services, hardware for civil, mechanical, electronic application or systems; all types of 

exhaust  gas  treatment  systems;  all  types  of  lubricants,  coolants  and  oils  including  oil  for 

engines, hydraulic & transmission systems for on road and off road applications, and related 

components or services of products mentioned herein. 

RESOLVED FURTHER THAT the existing Clause III (B) containing the “The Objects Incidental or 

Ancillary to the attainment of Main Objects” sub‐clause no. 2 to 51 be and is hereby stands 

deleted and replaced by New Clause III (B) “Matters which are necessary for furtherance of 

the Objects specified in Clause III (A) containing the sub‐clause no. 3 to 80.  

RESOLVED  FURTHER  THAT  the  existing  Clause  III  (C)  containing  the  “Other  Objects  not 

included in (A) and (B) above” sub clause no. 52 to 80 be and is hereby also stands deleted in 

full.  

RESOLVED FURTHER THAT consent of members of the Company be and is hereby accorded to 

approve and adopt the aforesaid changes in the Memorandum of Association of the Company 

and that the Board of Directors of the Company be and are hereby severally authorised to do 

all such acts, deeds, matters and things as may be deemed proper, necessary, or expedient, 

for  the purpose of giving effect  to  this  resolution and  for matters connected  therewith or 

incidental thereto, either on  its own or by delegating all or any of  its powers to any of the 

Director, Company Secretary or any other officer of the Company.” 
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AT THE ANNUAL GENERAL MEETING HELD ON 8TH AUGUST 2024 

1. “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 and the Rules made
thereunder, Regulation 16 (1) (b), 17 (1C), 25 (2A) and 25(8) including such other applicable
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(including any statutory amendment, modification(s) or re-enactment thereof for the time
being in force) and based on the recommendation of Nomination and Remuneration
Committee and Board of Directors, Mr. Kandathil Mathew Abraham (DIN 05178826) Whose
period of office is valid up to 9th August 2024, and in respect of whom the Company has
received  a notice in writing from a member under Section 160 of the Companies Act 2013
and Rules thereof including amendments thereunder, Proposing his candidature for the office
of Director, be and is hereby re-appointed as an Independent Director of the Company to hold
office for Second term of 5 (Five) consecutive years with effect from 10th August 2024.”

2. “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 and the Rules made
thereunder, Regulation 16 (1) (b), 17 (1C), 25 (2A) and 25(8) including such other applicable
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(including any statutory amendment, modification(s) or re-enactment thereof for the time
being in force) and based on the recommendation of Nomination and Remuneration
Committee and Board of Directors, Dr. Shalini Sarin (DIN 06604529) Whose period of office is
valid up to 24th October 2024, and in respect of whom the Company has received  a notice in
writing from a member under Section 160 of the Companies Act 2013 and Rules thereof
including amendments thereunder, Proposing his candidature for the office of Director, be
and is hereby re-appointed as an Independent Director of the Company to hold office for
Second term of 5 (Five) consecutive years with effect from 25th October 2024.”
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AT THE ANNUAL GENERAL MEETING HELD ON 7TH AUGUST 2025 
 

“RESOLVED THAT pursuant to the provisions of Regulation 24 and other applicable regulations 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
amendments thereunder and applicable provisions of the Companies Act, 2013 read with the 
Rules made thereunder, (including any statutory modification(s) or re-enactment(s) thereof, 
for the time being in force) and subject to such other approvals/consents, as may be required, 
the consent of the Members be and is hereby accorded to the Board of Directors of the 
Company and Arka Fincap Limited (“AFL” – a step-down material subsidiary company) for 
sell/disposal/transfer/assignment/securitisation of assets including, present and/or future 
loan receivables/book, book debts and investments of AFL exceeding 20% of the assets of 
AFL, in one or more tranches during any Financial Year but not exceeding Rs. 3,000 Crores in 
any Financial Year. 

 

RESOLVED FURTHER THAT the Managing Director and Chief Financial Officer of the Company 
and the Board of Directors of AFL be and are hereby authorized to do and perform all such 
acts, deeds, matters and things as may be required or deemed necessary or incidental 
thereto, and to settle, approve, ratify and finalise all issues that may arise in this regard, 
without further referring to and/or requiring any further consent from the Members of the 
Company, including without limitation, finalising and executing any agreements, writings, 
papers, deeds of assignment/ conveyance, undertaking and/ or such other document(s) as 
may be necessary or expedient in their own discretion and to delegate all or any of the powers 
or authorities herein conferred to any Director(s) or other official(s) of the Company, or to 
engage any advisor, consultant, agent or intermediary, as may be deemed necessary and to 
do all necessary and incidental acts to give effect to this resolution.” 
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Managing Director’s Agreement 
 

Re-Appointment from 20th May 2025 to 19th May 2028 
 
 
THIS AGREEMENT IS MADE AT PUNE ON THIS 28TH DAY OF AUGUST TWO THOUSAND AND TWENTY FIVE              
 
BETWEEN 
 
KIRLOSKAR OIL ENGINES LIMITED 
 
a Company incorporated and existing under the laws of India with CIN L29100PN2009PLC133351 and 
having its registered office at Laxmanrao Kirloskar Road, Khadki, Pune – 411 003 in the state of 
Maharashtra (hereinafter called “the Company”) of the one part. 
 
AND 
 
MS. GAURI KIRLOSKAR 
 
aged 42 years, Indian habitant, presently residing at 445, The Sind Co-op Housing Society Limited, Ganesh 
Khind Road, 548, Sadhu Vaswani Nagar, Aundh, Pune – 411 007, in the state of Maharashtra (hereinafter 
called “the Managing Director”) of the other part. 
 
AND WHEREAS subject to approval of the Members in a General Meeting and further subject to the such 
other approvals of the financial institutions with whom the Company has any borrowing arrangements 
and under which arrangements their approvals are necessary, the Board of Directors of the Company 
(hereinafter called “the Board”), pursuant to the powers conferred upon it under the Articles 167(A), 
167(B), and 167(C) in the Articles of Association of the Company, has by the resolution passed at its 
meeting held on 14th May 2025, has re-appointed, Ms. Gauri Kirloskar as the Managing Director of the 
Company for a term of 3 (three) years with effect from 20th May 2025. 
 
AND WHEREAS the Members of the Company approved the re-appointment of Ms. Gauri Kirloskar as the 
Managing Director of the Company in the Annual General Meeting held on 7th August 2025. 
 
NOW THEREFORE IT IS HEREBY AGREED BY AND BETWEEN the parties hereto as follows: 
 
1. The Company hereby re-appoints Ms. Gauri Kirloskar as the Managing Director and Ms. Gauri Kirloskar 

agrees to act as the Managing Director of the Company for a term of 3 (three) years with effect from 
20th May 2025. 
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2. Subject to the superintendence, control and direction of the Board, the Managing Director shall 
exercise and perform such powers and duties as the Board may from time to time determine including 
those granted in accordance with the Power of Attorney dated 29th June 2022 issued by the Company 
in favour of the Managing Director.  

 
3. The Managing Director shall hold the said office subject to the terms hereof, for a period of 3 (three) 

years with effect from 20th May 2025. The Agreement may be renewed for a further period upon 
mutually agreed terms subject to the approvals as may be required under law. 
   

4. The Managing Director shall, unless prevented by ill health or disability throughout the said term, 
devote adequate time, attention and abilities to the business of the Company, and in all respects 
conform to and comply with the directions given and regulations made by the Board and she shall 
faithfully serve the Company and use her best endeavors to promote the interests of the Company. 

 
5. Remuneration and Sitting Fee: The Managing Director shall be paid remuneration, the particulars of 

which are given in the Annexure. However, she will not be paid any sitting fee for attending the 
meeting of the Board or Committee thereof from the date of her re-appointment. 

 
6. The Headquarter of the Managing Director shall be Pune in the State of Maharashtra. 

 
7. The Managing Director shall not during the continuance of her employment or at any time thereafter 

divulge or disclose to any person whomsoever or make any use whatever for her own or for whatever 
purpose, of any confidential information or knowledge obtained by her during her employment as to 
the business or affairs of the Company or as to any trade secrets or secret processes of the Company 
and the Managing Director shall during the continuance of her employment hereunder also use her 
best endeavors to prevent any other person from doing so. 

 
For Kirloskar Oil Engines Limited  
 
 
 
 
Atul Kirloskar     Gauri Kirloskar 
Chairman     Managing Director  
 
 
 
 
 
 
 
 
 
 



 

3 
 

ANNEXURE 
 
BASIC SALARY:  

 
Rs. 7,74,141/- (Rupees Seven Lacs Seventy-Four Thousand One Hundred and Forty One only) per month. 
  
PERQUISITES:  
 
In addition to the aforesaid salary, Ms. Gauri Kirloskar as the Managing Director shall be entitled to the 
following perquisites: 

 
a) In lieu of fully furnished residential accommodation, house rent allowance of Rs. 1,50,000/- (Rupees 

One Lakh Fifty Thousand only) per month be paid. Additional expenses on furnishings upto                             
Rs. 15,000/- (Rupees Fifteen Thousand only) per month, gas, electricity, water and other utilities and 
repairs shall be borne by the Company at actuals. 

b) Reimbursement of all medical expenses incurred for self and family. 
c) Leave travel assistance for self and family upto the limit of Rs. 2,50,000/- (Rupees Two Lacs Fifty 

Thousand only) per annum. 
d) Fees of clubs, subject to a maximum of two clubs, which will include admission fee but will not 

include life membership fees. 
e) Personal accident insurance, premium whereof does not exceed Rs. 25,000/- (Rupees Twenty Five 

Thousand only) per annum.  
f) A car with driver. 
g) Telephone, fax and other communication facilities at residence. 
h) Contribution to provident fund, superannuation fund or annuity fund and National Pension scheme 

to the extent these either singly or put together shall not exceed 27% of basic salary. 
i) Gratuity at the rate of 30 days’ salary for each completed year of service as Managing Director  
j) Leave at the rate of one month for every eleven months of service. Leave not availed may be 

encashed at the end of the tenure. 
k) Education Allowance for the education of her Children as per Company’s Rules. 

 
“Family” for the above purpose means husband, dependent children and dependent parents of the 
Managing Director. 
 
Perquisites shall be evaluated as per the provisions of the Income tax Rules. 
 
COMMISSION: 
 
Commission shall be decided by the Board of Directors based on criteria as defined under Nomination and 
Remuneration Policy and on the net profits of the Company each year subject to the condition that the 
aggregate remuneration of the Managing Director shall not exceed the limit laid down under Section 197 
including rules made thereunder read with Schedule V of the Companies Act, 2013 and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including amendments thereunder. 
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MINIMUM REMUNERATION: 
 
In the event of loss or inadequacy of profits in any financial year during the currency of her tenure as the 
Managing Director, remuneration by way of salary, perquisites and other allowances shall be in 
accordance with the ceiling prescribed in Schedule V to the Companies Act, 2013 or any statutory 
modification thereof. 
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