
Date: 6th August 2025 

BSE Scrip Code: 533293 

To 
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai -400 001 

Dear Sir/Madam, 
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NSE Scrip Code: KIRLOSENG 

To 
listing Department 

Oil Engines 

National Stock Exchange of India Ltd. 
Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai -400 051 

Pursuant to Regulation 30 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including amendments thereunder read with clause 7A of Para A of 
Part A of Schedule Ill of the SEBI Listing Regulations read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated 9th September 2015, SEBI Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 and SEBI/HO/CFD/CFD­
PoD2/CIR/P/2024/185 dated 31st December 2024, this is to inform you that, the Audit 
Committee and Board of Directors in its meeting held on 6th August 2025 noted the 

following: 

1. Resignation of G. D. Apte & Co., Chartered Accountants {Firm Registration No. 
100515W) as Statutory Auditors of Arka Financial Holdings Private limited, 
("AFHPL") Material Subsidiary of the Company, w.e.f. 6th August 2025. As per the 
Guidelines for Appointment of Statutory Central Auditors {SCAs)/ Statutory 
Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs and NBFCs {including 
HFCs) dated 27th April 2021 issued by Reserve Bank of India ("RBI Guidelines"), 
an audit firm is permitted to take up statutory audit of a maximum of eight (8) RBI • 
regulated NBFCs. AFHPL has applied for registration with RBI as Core Investment 
Company (CIC) vide its application dated 29th June 2025 and post receipt of 
registration certificate, AFHPL will be categorised as an NBFC and would be an RBI 
regulated entity immediately upon such registration. Currently, G. D. Apte & Co. 
are the statutory auditors for eight (8) other NBFCs. Thus, they would be unable 
to continue the office of the Statutory Auditors of AFHPL once registered as CIC, 
to ensure compliance with the above mentioned RBI Guidelines. 
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2. Consequent to the aforesaid resignation, for filling up the casual vacancy caused 
by the resignation of G. D. Apte & Co., upon recommendation of the Audit 
Committee and subject to approval of the shareholders, the Board of Directors of 
AFHPL approved appointm~nt of Sudit K. Parekh & Co. LLP Chartered Accountants 
(Firm Registration No. 110512W/W100378) as Statutory Auditors of AFHPL for a 
term of 3 years w.e.f. 6th August 2025. The Brief profile of Sudit K. Parekh & Co-. 
LLP Chartered Accountants is enclosed herewith as Annexure A. 

A copy of the Resignation letter dated 24th July 2025, as received from G. D. Apte & Co. 
Chartered Accountants, is enclosed herewith as Annexure B. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Oil Engines Limited ,~ 
Farah Irani 
Company Secretary and Compliance Officer 

Encl.: As above 
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Annexure B: Letter of Resignation 








