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Kirloskar Americas Corporation

SUPPLEMENTARY INFORMATION
SCHEDULES I & II

STANDALONE FINANCIALS AS GENERALLY REPORTED IN INDIA

For the year ended 31 March 2026
2025-26



Kirloskar Americas Corporation

Balance Sheet as at 31 March 2026
 In $ 

As at As at
31 March 2026 31 March 2025

ASSETS

I. Non-current assets 427,887 437,174 
(a) Property, plant and equipment 1 65,487 77,024 
(b) Financial assets

(i) Investments 2 357,000 357,000 
(ii) Other  financial assets 3 5,400 3,150 

II.Current assets 9,816,207 6,937,564 
(a) Inventories 5 1,224,693 1,097,670 
(b) Financial assets

(i) Trade receivables 6 1,727,118 565,930 
(ii) Cash and cash equivalents 7 205,010 440,784 
(iii) Loans 8 6,598,744 4,825,180 

(c) Other current assets 9 60,642 8,000 

Total Assets 10,244,094 7,374,738 

EQUITY AND LIABILITIES

Equity 1,387,555 1,313,397 
(a) Equity share capital 10 250,000 250,000 
(b) Other equity 11 1,137,555 1,063,397 

Liabilities

I.Current liabilities 8,856,539 6,061,341 
(a) Financial liabilities

(i) Borrowings 12 7,000,000 5,000,000 
(ii) Trade payables
(a) total outstanding dues of micro enterprises and 
small enterprises -                                          - 

(b) total outstanding dues of creditors other than 
micro enterprises and small enterprises 13 1,573,555 952,742 

(ii) Other  financial liabilities 14 146,641 5,973 
(b) Other current liabilities 15 50,016 23,723 
(c) Current tax liabilities (net) 16 86,327 78,903 

Total Equity and Liabilities 10,244,094 7,374,738 
-0.65 0.56 

Material accounting policies 24 -1 
The accompanying notes are an integral part of the financial statements. -1 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Particulars Notes

Gauri Atul 
Kirloskar
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Kirloskar Americas Corporation
Statement of Profit and Loss for the year ended 31 March 2026

 In $ 
Particulars Notes  2025-26  2024-25 

Income
Revenue from operations 17 3,625,008 3,569,494 
Other income 18 395,563 284,891 

Total Income 4,020,571 3,854,385 

Expenses

Purchase of traded goods 19 1,907,208 2,507,055 
Changes in inventories of traded goods (127,023) 15,553 
Employee benefits expense 20 1,212,555 483,412 
Finance costs - - 
Depreciation and amortisation expense 21 17,099 15,341 
Other Expenses 22 929,152 461,308 

Total Expenses 3,938,989 3,482,669 

Profit before exceptional items and tax 81,582 371,716 

Exceptional items - - 
Profit before tax 81,582 371,716

Tax expenses 7,424 82,012 
Current tax 23 7,424 78,903 
Deferred tax 23 - 3,109 

Profit for the year 74,158 289,704

Other comprehensive income
A. Items that will be reclassified to profit or loss in subsequent year - - 

B. Items that will not to be reclassified to profit or loss in subsequent year - - 

Total other comprehensive income for the year, net of tax [A+B] - - 

Total comprehensive income for the year, net of tax 74,158 289,704 

Earnings per equity share [nominal value per share $ 0.001 each (31 March 2025 : $ 
0.001 each)]

Basic 24.5.4 1,483 5,794 

Diluted 24.5.4 1,483 5,794 

Material accounting policies 24
The accompanying notes are an integral part of the financial statements. 201,182 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Gauri Atul 
Kirloskar

Digitally signed by 
Gauri Atul Kirloskar 
Date: 2026.05.08 
22:55:15 +05'30'



Kirloskar Americas Corporation
Statement of Changes in Equity for the year ended 31 March 2026

Equity share capital  In $ 
As at 31 March 2026 As at 31 March 2025

Balance at the beginning of the year 250,000 250,000 

Issue/Reduction, if any during the year - - 

Balance at the end of the year 250,000 250,000 

Other equity  In $ 
As at 31 March 2026 As at 31 March 2025

Balance at the beginning of the year 1,063,397 773,693 

Net profit /(loss) for the year 74,158 289,704 

Balance at the end of the year 1,137,555 1,063,397 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date : May 2026

Particulars

Particulars

Gauri Atul 
Kirloskar

Digitally signed by 
Gauri Atul Kirloskar 
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Kirloskar Americas Corporation
Statement of Cash Flow for the year ended 31 March 2026

In $

Particulars  2025-26 2024-25

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 81,582 371,716 
Adjustments :
Add:

Depreciation and amortisation expenses 17,099 15,341 
Write down / (reversal) in write down of inventories 161,596 35,846 
Less:
Impairment loss allowance / (reversal), write off on trade and other receivables 54,540 (27,730) 

Working Capital Adjustments:
(Increase) / Decrease in Trade receivables (1,106,648) 489,031 
(Increase) / Decrease in Inventories (288,619) (20,293) 
(Increase) / Decrease in Financial assets (2,250) - 
(Increase) / Decrease in Other current assets (52,642) (5,000) 
Increase / (Decrease) in Trade payables 620,813 (519,752) 
Increase / (Decrease) in Other financial liabilities 140,668 - 
Increase / (Decrease) in Other liabilities 26,292 2,773 

Net Cash generated from / (used in) operations (456,649) 397,392

Income taxes paid - - 

NET CASH FLOW GENERATED FROM / (USED IN) OPERATING ACTIVITIES (456,649) 397,392

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (PPE) (5,562) (55,319) 
Loans granted to subsidiary (1,773,563) (2,845,809) 

NET CASH FLOW GENERATED FROM / (USED IN) INVESTING ACTIVITIES (1,779,125) (2,901,128)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 2,000,000 2,500,000 

NET CASH FLOW GENERATED FROM/(USED IN) FINANCING ACTIVITIES 2,000,000 2,500,000

Net increase / (decrease) in Cash and cash equivalents (235,774) (3,736)

Opening Cash and cash equivalents 440,784 444,520 

Closing Cash and cash equivalents (Refer Note 7) 205,010 440,784 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Gauri Atul 
Kirloskar

Digitally signed by Gauri Atul 
Kirloskar 
Date: 2026.05.08 22:55:37 
+05'30'



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026
Note 1 : Property, plant and equipment 

In $
Particulars Furnitures & 

Fixtures
Vehicles Office 

Equipment
 Total 

Gross Block

As at 1st April 2024 162 55,204 3,126 58,493 

Additions - 54,237 1,082 55,319 
Deductions - - - - 
As at 31st March 2025 162 109,441            4,209 113,812            
Additions 1,569 3,993 5,562 

Deductions - - - - 

As at 31st March 2026 1,731 109,441            8,202 119,374            

Depreciation and Impairment

As at 1st April 2024 135 18,402 2,910 21,447 

Depreciation for the year 16 15,109 216 15,341 

Deductions - - - - 

As at 31st March 2025 151 33,511 3,126 36,788 

Depreciation for the year 246 16,464 388 17,099 

Deductions - - - 

As at 31st March 2026 397 49,975 3,514 53,886 

Net Block

As at 31st March 2025 11 75,930 1,083 77,024 

As at 31st March 2026 1,334 59,465 4,688 65,487 



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 2 :  Investments (Non-current)
 In $ 

As at 31 March 2026 As at 31 March 2025

At cost
Investment in subsidiaries
In unquoted equity instruments
Engines LPG, LLC dba Wildcat Power Gen 357,000 357,000 
(51% membership interest)
Total 357,000 357,000 

Notes:
Amount $ Amount $

Aggregate amount of unquoted investments 357,000 357,000 
Aggregate value of impairment in value of investments Nil Nil

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 3 :  Other financial assets (Non current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Security deposits (Unsecured, considered good) 5,400                                      3,150                        

Total 5,400                                      3,150                        

Other non current financial assets are at amortised cost. Also refer Note No. 24.4.9 for accounting policies.

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 5 :  Inventories
 In $ 

As at 31 March 2026 As at 31 March 2025

Traded goods 1,224,693                              1,097,670                 

Total 1,224,693                              1,097,670                 

Particulars

Write down of inventories to net realisable value US$ 1,61,596 ( 31 March 2025 :US$ 35,846) were 
recognised as an expense during the year.



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 6 : Trade receivables
 In $ 

Total Trade Receivables 1,727,118                    565,930                        
Trade receivables 1,438,814                    471,063                        
Receivables from related parties 288,304                       94,867                          

Break-up for security details:
Unsecured, considered good 1,729,228                    622,580                        
Loss allowance ( for expected credit loss under simplified 
approach)

(2,109)                          (56,650)                        

Total 1,727,118                    565,930                        

1. Trade Receivables are measured at amortized cost. Also refer Note 24.4.9 for accounting policy.
2. For related party disclosures, refer Note 24.5.1.
3. Movement of Loss allowance (for expected credit loss under simplified approach) :

Particulars In $
As at 1 April 2024 28,920                          
Allowance made/(reversed) during the year 27,730                          
Less : Written off -                                     
As at 31 March 2025 56,650                          
Allowance made/(reversed) during the year (54,540)                        
Less : Written off
As at 31 March 2026 2,109                            

Particulars As at 31 March 2026 As at 31 March 2025



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 6 : Trade receivables (Continued)
4. For trade receivables outstanding, the ageing schedule is as given below: 

As at 31 March 2026   In $ 

Less than 6 
months

6 months -1 
year

1-2 Years 2-3 years
More than 3 

years
Total

               1,206,666            520,452            2,029                     81                      -             1,729,228 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 
            1,729,228 
                  (2,109)
            1,727,118 

* Disputed Trade receivables represents legal cases with customers
 

As at 31 March 2025   In $ 

Less than 6 
months

6 months -1 
year

1-2 Years 2-3 years
More than 3 

years
Total

                  298,570            267,360          40,178                        -             16,472                      -                 622,580 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 
                622,580 
                (56,650)
                565,930 

* Disputed Trade receivables represents legal cases with customers

(iv) Disputed Trade receivables

Particulars

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade receivables – which have 
significant increase in credit risk

(iii) Undisputed Trade receivables – credit impaired

Total Trade receivables
Less: Loss allowance for expected credit loss

Outstanding for following periods from due date of payment
Not due

Total Trade receivables

Total Trade receivables
Less: Loss allowance for expected credit loss
Total Trade receivables

Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade receivables – which have 
significant increase in credit risk

(iii) Undisputed Trade receivables – credit impaired

(iv) Disputed Trade receivables

Particulars Not due



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 7 : Cash and cash equivalents
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Balance with Bank
Current Accounts 205,010                    440,784                    

Total 205,010                    440,784                    



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 8 : Loans (Current)
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Loans to subsidiary (unsecured, considered good) 6,598,744                                  4,825,180 

Total 6,598,744                 4,825,180                 

1. Loans are measured at amortised cost. Refer Note 24.5.1 for related party disclosures.
2. With respect to the borrowings availed by the subsidiary company from external banks, the subsidiary company has executed
a subordination agreement with the bank and the Company, wherein the principal repayment of the loans granted by the
Company to the subsidiary company would be be subordinated to the repayment of the loans borrowed by the subsidiary
company from banks.



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 9 : Other current assets
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Prepaid expenses 51,748                                                       - 
Advance to employees 8,894                                                8,000 

Total 60,642                      8,000                        



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 10 : Equity share capital

Particulars
No. of shares In $ No. of shares In $

Authorised share capital
1,000 equity shares of  $ 0.001 each

Issued and subscribed share capital
50 equity shares of  $ 0.001 each

Subscribed and fully paid up
Equity shares of  $ 0.001 each 50                       250,000             50                       250,000             

Total 50                      250,000             50                      250,000             

1. Number of shares held by each shareholder holding more than 5% shares in the Company 

No. of shares % of 
shareholding

No. of shares % of 
shareholding

Kirloskar Oil Engines Limited 50                       100% 50                       100%

Name of the Shareholder

As at 31 March 2026 As at 31 March 2025

As at 31 March 2026 As at 31 March 2025



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 11 : Other equity
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Retained Earnings
Opening Balance 1,063,397                              773,693                    
Add : Profit/(Loss) for the year 74,158                                   289,704

Total 1,137,555                              1,063,397                



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 12 : Borrowings (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Unsecured
6% Optionally convertible redeemable non cumulative 
preference shares ("OCRNPS") 7,000,000                  5,000,000                     

Total Borrowings 7,000,000                  5,000,000                     

1. Borrowings are measured at amortised cost.

3. Refer Note 24.5.1 for related party disclosures.

Particulars

2. Pursuant to the unanimous written consent dated 4th August 2025 of the Board of Directors and the sole
stockholder, the Company offered the Holding Company to purchase additional stocks up to 2,00,000 shares of the
Company’s Series A-1 Optionally Convertible Redeemable Non-Cumulative Preference Shares (the “Series A-1
Preferred Stock - OCRNPS”) at a purchase price of US$ 10 per share for total amount of up to US$ 20,00,000. Such
Series A-1 Preferred Stock - OCRNPS have certain rights and preferences including, but not limited to, a dividend rate
of 6% per annum and a Mandatory Redemption Period of 10 years from the date of issuance, Par Value US$10,
Redemption Price US$ 10, with a Redemption Right available anytime upon purchaser request and a Conversion Ratio
of 1:1000 in respect of the Company’s common stock (i.e. 1000 shares of common stock, par value of $ 0.001 each,
for every share of Series A-1 Preferred Stock - OCRNPS). During the year, the Holding Company invested US$
20,00,000 in Series A-1 Preferred Stock – OCRNPS as per payment terms covered in the Letter of Offer issued to the
Holding Company.



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 13 :  Trade payables
 In $ 

As at 31 March 2026 As at 31 March 2025

Total outstanding 
Dues to micro enterprises and small enterprises                                       -                                   - 
Dues to other than micro enterprises and small enterprises 1,573,555                                         952,742 

Total 1,573,555                     952,742                    

1.Trade payables are at amortised cost. Also refer Note 24.4.9 for accounting policy.
2. For related party disclosures, refer Note 24.5.1

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 13 :  Trade payables ( Continued)
3. For trade payables outstanding, the ageing schedule is as given below: 

As at 31 March 2026     In $ 

Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

                            -                             -                             -                             -                             -                                     - 
           1,573,555                             -                             -                             -                    1,573,555 
                            -                             -                             -                             -                             -                                     - 
                            -                             -                             -                             -                             -                                     - 
           1,573,555                             -                             -                             -                             -                    1,573,555 

* Disputed dues represents legal cases with vendors

As at 31 March 2025  In $ 

Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

                            -                             -                             -                             -                             -                                     - 
               952,742                             -                             -                       952,742 
                            -                             -                             -                             -                             -                                     - 
                            -                             -                             -                             -                             -                                     - 

952,742              -                            -                            -                            -                                                  952,742 
* Disputed dues represents legal cases with vendors

Micro Enterprises and Small Enterprises ("MSME")
Others
Disputed dues – MSME
Disputed dues - Others
Total

Outstanding for following periods from due date of payment
Not due

Others

Particulars

Micro Enterprises and Small Enterprises ("MSME")

Outstanding for following periods from due date of payment
Not due

Disputed dues – MSME
Disputed dues - Others
Total

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 14 : Other financial liabilities (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Unsecured
Credit card payables 6,402                          5,973                             
Employee benefits payable 140,239                      -                                      

Total other financial liabilities 146,641                      5,973                             

Other financial liabilities are measured at amortised cost.

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 15 :  Other current liabilities
 In $ 

As at 31 March 2026 As at 31 March 2025

Advance from customers 5,946                                     2,670                                   

Other payables 44,071                                   21,054                                 
Statutory dues including 401k plan and tax deducted at source 10,501                                   15,604                                 
Other payables 33,570                                   5,450                                   

Total 50,016                                   23,723                                 

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 16 :  Current tax liabilities (net)
 In $ 

As at 31 March 2026 As at 31 March 2025

Tax provision (net of tax paid in advance) 86,327                                   78,903                       

Total 86,327                                   78,903                       

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 17 : Revenue from operations
 In $ 

Particulars 2025-26 2024-25

Sale of products 3,566,553                                 3,541,390 
Sale of services 58,455                                            28,104 

Total 3,625,008                3,569,494                 

Also refer note 24.4.10 for accounting policy.



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 18 : Other Income
 In $ 

Particulars 2025-26 2024-25

Interest income 395,563                                       284,891 
Total 395,563                  284,891                     

Also refer Note 24.4.11 for accounting policy and Note 24.5.1 for related party disclosures.



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 19 : Purchases of traded goods
 In $ 

2025-26 2024-25

Engines and Gensets 1,907,208            2,507,055                      

Total 1,907,208            2,507,055                      

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 20 : Employee benefits expense
 In $ 

2025-26 2024-25

Salaries, wages, bonus, etc. 1,151,558              457,701                  
Contribution to 401k plan 44,471                    17,822                    
Welfare and training expenses 16,525                    7,889                      

Total               1,212,555                   483,412 

Also refer Note 24.5.3 for details of employee benefit plans.

Particulars



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 21 : Depreciation and amortisation expense
 In $ 

Particulars 2025-26 2024-25

Depreciation on property, plant and equipment 17,099                  15,341                       

Total 17,099                  15,341                       



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 22 : Other expenses
 In $ 

Particulars 2025-26 2024-25

Selling expenses 108,275                   141,932                   
Freight and forwarding 105,949                                        83,100 
Advertisement and publicity 56,866                                          31,102 
Provision for doubtful debts and advances (net) (54,540)                                        27,730 

Administration expenses 820,877                   319,376                   
Rent 29,415                                          16,890 
Rates and taxes 483                                                      984 
Insurance 12,909                                            5,228 
Travelling and conveyance 215,305                                      154,871 
Communication expenses 4,631                                              3,959 
Professional charges 540,145                                      100,734 
Office expenses 4,348                                              2,573 
Repairs and maintenance 196                        2,023 
Warranty Expenses (972)                                              16,476 
Donations 850                                                           - 
Bank charges 13,567                                          15,638 

Total 929,152                   461,308                   



Kirloskar Americas Corporation
Notes to the Financial Statements for the year ended 31 March 2026

Note 23 : Tax Expenses
The major component of tax expenses are :  In $ 

Particulars 2025-26 2024-25

Current tax                        7,424                        78,903 
Current income tax 7,424                                              78,903 

Deferred tax                               -   3,109                         
Relating to reversal or temporary difference -                           3,109                         

Total Tax expenses reported in the Statement of profit and loss                        7,424 82,012



Kirloskar Americas Corporation
Note 24 : Notes to the Financial Statements for the year ended 31 March 2026

1  History and Nature of Business of the Company

2 Basis of preparation of Financial Statements 

The Company’s financial statements are prepared  in US Dollar which is its functional currency.

The financial statements were approved by the Board of Directors and authorized for issue on 7 May 2026.

3

4

4.1 Current Vs. Non-current classification

The Company presents assets and liabilities in the Balance Sheet based on Current/Non-current classification.

An asset is treated as current when it is:
a. Expected to be realised or intended to be sold or consumed in normal operating cycle
b. Held primarily for the purpose of trading
c. Expected to be realised within twelve months after the reporting period, or
d. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period
All other assets are classified as Non-current.

A liability is current when it is:
a. Expected to be settled in normal operating cycle
b. Held primarily for the purpose of trading
c. Due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting  period

Deferred tax assets and liabilities are classified as Non-current assets and liabilities.
The Company classifies all other liabilities as Non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 
cash equivalents.

Significant accounting judgements, estimates and assumptions

Kirloskar Americas Corporation ("the Company") was incorporated under State of Delaware on 18 March 2015. With effect from
23 June 2015, it is a wholly owned subsidiary of Kirloskar Oil Engines Limited, India ("the Holding Company") with the objective
to establish its presence in the North, Central, and South America regions The Company focuses on the sales of diesel engines,
diesel pump sets and generators in North and Latin American regions through a distributor network. The Office is in Magnolia,
Texas. 

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those  estimates.

These financial statements have been prepared in all material aspects in accordance with accounting standards specified under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) to the
extent applicable. These financials are prepared for the limited purpose of preparation of the Holdings Company's consolidated
financial statements & as required under Regulation 10 (4) of Foreign Exchange Management (Overseas Investment)
Regulations, 2022 (No. FEMA 400/2022-RB) and Para 5 of A.P. (DIR Series) Circular No.12 RBI/2022-2023/110 dated August 22,
2022 issued by the Reserve Bank of India in the context of submission of the Annual Performance Report and is not to be used
for any other purposes.

The financial statements have been prepared on accrual basis under the historical cost convention except for certain items of
financial instruments which are measured at fair value as per Ind AS.

In FY 2023-24, the Company acquired 51% membership interest in Engines LPG, LLC dba Wildcat Power Gen, USA ("Engines LPG 
LLC"), from one of its existing member Yanbas, LLC, in exchange for  cash consideration of $357,000. Consequent to the said 
acquisition, Engines LP, LLC became a subsidiary of the Company.

Material Accounting Policies



4.2 Property, Plant and Equipment:

Depreciation
Depreciation is charged on the basis of useful life of assets on straight line method which are follows:
Asset Category Life (in  years)
Vehicles 5
Office equipment 3 to 10 
Furnitures & Fixtures 3 to 10 

4.3 Inventory:

4.4 Government Grant

- There is reasonable assurance that the Company will comply with the conditions attached to it.
- Such benefits are earned and reasonable certainty exists of the collection.

4.5

4.6 Cash and Cash Equivalent:

4.7 Cash Flow Statement:

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects
of transactions of a non cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular operating, investing and financing activities of the Company are segregated.

4.8 Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

4.9 Financial Assets and Financial Liabilities:

(i) Initial Recognition 

All financial liabilities are recognized initially at fair value. 

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable and willing
parties in an arm's length transaction. It is normally the transaction  price.

All financial assets are recognized initially at fair value. However, trade receivable that do not contain a significant financing
component are measured at transaction price.

Cash comprises cash on hand and demand deposits with bank. Cash equivalents are short term highly liquid investments that
are readily convertible into known amounts of cash which are subject to an insignificant risk of changes in value.

The Inventory is valued at cost or net realizable value whichever is lower .

Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes the purchase price
and all other attributable costs incurred for bringing the asset to its working condition for intended use.

The Company had determined the grant as a grant related to income based on the evaluation of terms and conditions attached
to the eligibility of grant and the Company accounts for the grant as income in Statement of profit and loss.

Borrowing Costs 

Borrowing Costs directly attributable to the acquisition, construction or production of qualifying assets are capitalized till the
month in which the asset is ready to use, as part of the cost of that asset. Other borrowing costs are recognized as expenses in
the period in which these are incurred.

Grants and subsidies from the government are recognized if the following conditions are satisfied, 



(ii) Subsequently measurement

For Purposes of subsequent measurement , financial assets are classified in three categories-

(a) At amortized cost
(b) At fair value through other comprehensive income (FVOCI)
(c ) At fair value through profit or loss (FVTPL)

For Purposes of subsequent measurement , financial liabilities are classified in two categories.

(a) At amortized cost
(b) At fair value through profit or loss (FVTPL)

(ii) Derecognition

OR
The Company has transferred its contractual right to receive cash flows from the asset.

4.10 Revenue from Contracts with Customers 

There is no financing component in the contract as the credit period does not exceed one year.

4.11 Other Income 

4.12 Leases

4.13  Provisions and Contingencies

4.14 Current income tax

4.15 Deferred Tax

Deferred tax assets arises primarily from the difference between the tax base and the book base of assets and liabilities
recognised not currently included as income or deductibe for the tax purposes. The deferred tax represent the future tax return
consequences of those differences, which will either be taxable or deductible when the assets and liabilities are recovered

A financial liability (or a part of financial liability) is derecognized from its balance sheet when it is extinguished i.e. when the
obligation specified in the contract is discharged or cancelled or expired.

A financial assets is derecognized when the contractual rights to the cash flows from the financial asset expire.

However a disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.

The Company recognizes revenue, when or as control over distinct goods or services is transferred to the customer; i.e. when
the customer is able to direct the use of transferred goods or services and obtains substantially all of the remaining benefits,
provided a contract with enforceable rights and obligations exists and amongst others collectability of consideration is probable
taking into account our customer's creditworthiness.

Necessary provisions are made for the present obligations that arise out of past events entailing future outflow of economic
resources. Such provisions reflect best estimates based on available information.

Ind AS 116 'Leases' provides for certain recognition exemptions for short term leases as well as provides for certain criteria
when the lease contracts are non-enforceable. The determination of lease term for the purpose of availing such exemptions and 
evaluation of such criteria for non-enforceability of a contract involves significant judgement.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.

Current income tax assets and liabilities are measured at the amounts expected to be recovered from or paid to the taxation
authorities; on the basis of the taxable profits computed for the current accounting period.

The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the reporting 
date.



4.16

When the consideration transferred by the company in a business combination includes assets or liabilities resulting from a 
contingent arrangement, the contingent consideration is measured at its acquisition date fair value and included as part of the 
consideration transferred in a business combination. Contingent consideration that is classified as an asset or liability is re-
measured at subsequent reporting dates in accordance with Ind AS 109 Financial Instruments or Ind AS 37 Provisions, 
Contingent Liabilities and Contingent Assets, with the corresponding gain or loss being recognised in profit or loss.

Business combinations 

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business 
combination is measured at fair value, which is calculated as the sum of acquisition date fair values of the assets transferred by 
the company, liabilities incurred by the company to the former owners of the acquiree and the equity interests issued by the 
company in exchange for control of the acquire. Acquisition related costs are generally recognized in profit or loss as incurred.

Goodwill is measured as the excess of,
- the sum of consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value of the 
acquirer’s previously held equity interest in the acquiree (if any)
- over the net of the acquisition date amounts of the identifiable assets acquired and the liabilities assumed.



5 Additional Notes

5.1
In $

Name of the party Relationship Type of transactions 2025-26 2024-25
Transactions:
Kirloskar Oil Engines Limited Holding Company Purchase of goods 1,415,850                     2,363,293 
Kirloskar Oil Engines Limited Holding Company Marketing revenue 56,189                                 28,104 
Kirloskar Oil Engines Limited Holding Company Warranty reimbursement 254,917                              23,382 

Kirloskar Oil Engines Limited Holding Company Borrowings obtained 
through optionally 
convertible redeemable 
non cumulative preference 
shares ("OCRNPS")

2,000,000                     2,500,000 

Engines LPG, LLC dba Wildcat 
Power Gen

Subsidiary Loans granted 1,378,000                     2,560,917 

Kirloskar Proprietary Limited A public company in which 
director is a director and 
holds along with his 
relatives more than 2% of 
Paid-up share capital

Professional fees 1,300                                     1,385 

Engines LPG, LLC dba Wildcat 
Power Gen

Subsidiary Sale of goods 153,941                              86,095 

Engines LPG, LLC dba Wildcat 
Power Gen

Subsidiary Professional fees 
(Management fees)

280,389                                        - 

Engines LPG, LLC dba Wildcat 
Power Gen

Subsidiary Interest income on loans 
granted 

395,563                           284,891 

KOEL Fluid Dynamics Private 
Limited*

Wholly owned subsidiary of 
the Holding Company

Purchase of goods 361,802                                        - 

Outstanding Balances :
Kirloskar Oil Engines Limited Holding Company Trade payables    1,185,033                      945,633 
Kirloskar Oil Engines Limited Holding Company Trade receivables 135,099                                8,947 
Kirloskar Oil Engines Limited Holding Company Optionally convertible 

redeemable Non 
cumulative Preference 
shares ("OCRNPS")

7,000,000                     5,000,000 

Engines LPG LLC, dba Wildcat 
Power Gen

Subsidiary Trade receivables 153,205                              85,920 

Engines LPG LLC, dba Wildcat 
Power Gen

Subsidiary Loan receivables (Including 
accrued interest)

6,598,744                     4,825,180 

KOEL Fluid Dynamics Private 
Limited*

Wholly owned subsidiary of 
the Holding Company

Trade payables 361,802                                        - 

*(formerly known as 'La-Gajjar Machineries Private Limited')

5.2 Disclosures for investments and transactions through/ as an intermediary:

Transactions and outstanding balances with Related Parties  

(a) No funds have been advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by
the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries except as stated below:



A. Details of Investments received from Funding party :

For the year ended 31 March 2026
Name of Company Date of transaction Nature of transactions Amount in $
Parent Company:

Kirloskar Oil Engines Limited 23 September 2025

Investment in OCRNPS 
(Optionally Convertible 

Reedeemable Non-
Cumulative Preference 

Shares)

   2,000,000 

For the year ended 31 March 2025
Name of Company Date of transaction Nature of transactions Amount in $
Parent Company:

Kirloskar Oil Engines Limited 7 May 2024

Investment in OCRNPS 
(Optionally Convertible 

Reedeemable Non-
Cumulative Preference 

Shares)

   2,500,000 

B. Details of further investments made or Inter Corporate Deposits/Loans given by Intermediary to Ultimate Beneficiary:

For the year ended 31 March 2026
Name of intermediary   Name of ultimate beneficiary Date of transaction Nature of 

transactions
Amount in $

Company: Subsidiary Company:
Engines LPG,LLC dba Wildcat 
Power Gen 

On various dates Loan 1,380,000 

For the year ended 31 March 2025
Name of intermediary   Name of ultimate beneficiary Date of transaction Nature of 

transactions
Amount in $

Company: Subsidiary Company:
Kirloskar Americas Corporation Engines LPG,LLC dba Wildcat 

Power Gen 
On various dates Loan 2,560,000 

C. Details of each Funding Party/Intermediary/Ultimate Beneficiary:

Name of Company Registered address Identification No. 
(CIN/Others)

Kirloskar Oil Engines Limited Laxmanrao Kirloskar Road,
Khadki, Pune - 411 003

L29100PN2009PLC133351

Engines LPG,LLC dba Wildcat Power 
Gen

930 N Mosley, Wichita, 
KS 67204, United States of 
America

2226892

5.3 Employee Benefit Plan
Contribution to 401(k) plan

5.4 Earnings per share (Basic and Diluted) 

2025-24 2024-25
         74,158 289,704 

50 50 

50 50 
           1,483 5,794 

Earnings per share are calculated in accordance with Accounting Standard (Ind AS 33) “Earnings Per Share”.

The Company Started a 401 (K) plan from 1 January 2023 whereby all employees may contribute up to the maximum amount 
allowed each year. The employees are fully vested in their contributions when made. The Company matches a 100 % 
contribution of up to 5% of employee's basic monthly wages to all employess. The Company has reported expenses under the 
plan of $44,471 (31 March 2025 : $17,822).

Particulars
Profit for the year after taxation (Amounts in $)
Total number of equity shares at the end of the year
(Each equity share of face value of $ 0.001 each fully paid -up)

Weighted average number of equity shares
Basic and diluted earnings per share (in $)

Kirloskar Americas Corporation

The Company has complied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), to the extent applicable,
the Companies Act, 2013 for such transaction and this transaction is not violative of the Prevention of Money-Laundering Act, 2002 (15 of
2003)



5.5 Lease Rent
Rental expenses recorded for low value leases for current year is US$ 29,415 (31 March 2025: US$ 16,890)

5.6 Contingent liabilities
There are no contingent liabilities out of transactions for the fiscal year (31 March 2025: Nil).

5.7 Commitments
There are no capital and other material commitments for the fiscal year (31 March 2025: Nil).

5.8 Foreign Exchange Derivatives
There are no foreign exchange derivatives transactions for the fiscal year (31 March 2025: Nil).

5.9

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Previous year's figures have been regrouped wherever considered necessary to make them comparable with those of the current 
year.

Gauri Atul 
Kirloskar
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Kirloskar Americas Corporation
Consolidated Balance Sheet as at 31 March 2026

 In $ 
Particulars Notes  As at  As at 

 31 March 2026  31 March 2025 
ASSETS

I. Non-current assets 2,090,988 1,531,079 
(a) Property, plant and equipment 1a 363,332 450,114 
(b) Right-of-use assets 1b 340,714 - 
(c) Goodwill 2 679,899 679,899 
(d) Financial assets

(i) Other  financial assets 3 26,400 24,150 
(e) Deferred tax assets (net) 4 680,643 376,916 

II.Current assets 6,609,331 7,276,084 
(a) Inventories 5 4,014,566 6,212,264 
(b) Financial assets

(i) Trade receivables 6 1,999,032 552,953 
(ii) Cash and cash equivalents 7 504,358 469,814 

(c) Other current assets 8 91,375 41,053 

Total Assets 8,700,319 8,807,163 

EQUITY AND LIABILITIES

Equity (5,972,084) (3,643,442)
(a) Equity share capital 9 250,000 250,000 
(b) Other equity 10 (1,399,088) (404,728)
(c) Non-controlling interests 10a (4,822,995) (3,488,714)

Liabilities
I. Non-current liabilities 203,335 127,520 

(a) Financial liabilities
(i) Borrowings 11 79,190 127,520 
(ii) Lease liabilities 12a 124,145 - 

II. Current liabilities 14,469,066 12,323,085 
(a) Financial liabilities

(i) Borrowings 13 10,369,192 8,327,657 
(ii) Lease liabilities 12b 232,775 - 
(iii) Trade payables 14
(a) total outstanding dues of micro enterprises and
small enterprises

-                                          - 

(b) total outstanding dues of creditors other than
micro enterprises and small enterprises

3,176,503 3,689,701 

(iv) Other  financial liabilities 15 302,298 196,192 
(b) Other current liabilities 16 388,299 109,535 

Total Equity and Liabilities 8,700,317 8,807,163 
-1.24 

Material accounting policies 28
The accompanying notes are an integral part of the financial statements.

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Gauri Atul 
Kirloskar

Digitally signed by 
Gauri Atul Kirloskar 
Date: 2026.05.08 
22:49:46 +05'30'



Kirloskar Americas Corporation
Consolidated Statement of Profit and Loss for the year ended 31 March 2026

 In $ 

Particulars Notes  2025-26  2024-25 

Income
Revenue from operations 18 7,859,088 6,095,956 
Other income 19 42,865 29,887 

Total Income 7,901,952 6,125,843 

Expenses
Cost of raw materials and components consumed 20 3,561,623 4,000,581 
Purchase of traded goods 21 1,898,135 2,520,444 
Changes in inventories of finished goods, work-in-progress and traded goods 22 873,765 (1,876,612) 
Employee benefits expense 23 2,299,530 2,558,995 
Finance costs 24 224,729 85,324 
Depreciation and amortisation expense 25 325,345 83,907 
Other Expenses 26 1,351,194 1,468,073 

Total Expenses 10,534,321 8,840,712 

Profit/(Loss) before exceptional items and tax (2,632,369) (2,714,869) 

Exceptional items - - 

Profit/(Loss) before tax (2,632,369) (2,714,869) 

Tax expenses (303,727) (216,662) 
Current tax 27 - - 
Deferred tax 27 (303,727) (216,662) 

Profit/(Loss) for the year (2,328,642) (2,498,207) 

Other comprehensive income/(loss)
A. Items that will be reclassified to profit or loss in subsequent periods - - 
B. Items that will not to be reclassified to profit or loss in subsequent periods - - 
Total other comprehensive income/(loss) for the year, net of tax [A+B] - - 

Total comprehensive income/(loss) for the year, net of tax (2,328,642) (2,498,207) 

Profit/(Loss) for the year attributable to:
Owners of the Company (994,360) (923,090) 
Non-controlling interest (1,334,282) (1,575,116) 

(2,328,642) (2,498,207) 

Other comprehensive income/(loss) attributable to:
Owners of the Company - - 
Non-controlling interest - - 

(2,328,642) (2,498,207) 

Total comprehensive income/(loss) attributable to:
Owners of the Company (994,360) (923,090) 
Non-controlling interest (1,334,282) (1,575,116) 

(2,328,642) (2,498,207) 

Basic 28 (19,887) (18,462) 

Diluted 28 (19,887) (18,462) 

Material accounting policies 28 -19,887 
The accompanying notes are an integral part of the financial statements. -19,887 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Earnings per equity share [nominal value per share $ 0.001 each (31 March 2025 : $ 0.001 
each)]

Gauri Atul 
Kirloskar

Digitally signed by 
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Date: 2026.05.08 
22:50:02 +05'30'



Kirloskar Americas Corporation
Statement of Changes in Equity for the year ended 31 March 2026

Equity share capital  In $ 
As at 31 March 2026 As at 31 March 2025

Balance at the beginning of the year 250,000 250,000 

Issue/Reduction, if any during the year - - 

Balance at the end of the year 250,000 250,000 

Other equity  In $ 
As at 31 March 2026 As at 31 March 2025

Balance at the beginning of the year (404,728) 518,362 

Net profit /(loss) for the year (994,360) (923,090) 

Balance at the end of the year (1,399,089) (404,728) 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Particulars

Particulars

Gauri Atul 
Kirloskar
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Date: 2026.05.08 
22:50:13 +05'30'



Kirloskar Americas Corporation
Consolidated Statement of Cash Flow for the year ended 31 March 2026

In $

Particulars 2025-26 2024-25

CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax (2,632,369) (2,714,869) 

Adjustments :
Add:
Depreciation and amortisation expenses 325,345 83,907 
Write down / (reversal) in write down of inventories 1,272,378 35,846 
Finance costs 224,729 85,324 
Less:
Sundry credit balances written back 42,865 29,887 
Impairment loss allowance / (reversal), write off on trade and other receivables 46,905 27,921 

Working Capital Adjustments:
(Increase) / Decrease in Trade receivables (1,399,173) 384,683 
(Increase) / Decrease in Inventories 925,320 (3,423,119) 
(Increase) / Decrease in Financial assets (2,250) 840 
(Increase) / Decrease in Other current assets (50,322) (20,497) 
Increase / (Decrease) in Trade payables (470,333) 376,463 
Increase / (Decrease) in Other financial liabilities 106,106 98,049 
Increase / (Decrease) in Other liabilities 278,765 (3,630) 

Net Cash generated from / (used in) operations (1,511,574) -5,039,194

Income taxes paid - - 

NET CASH FLOW GENERATED/(USED IN) FROM OPERATING ACTIVITIES (1,511,574) (5,039,194)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (PPE) and intangible assets (11,420) (339,820) 

NET CASH (USED IN ) INVESTING ACTIVITIES (11,420) (339,820)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings/Repayment 1,952,097 5,447,875 
Finance costs (153,488) (85,324) 
Payment for lease liabilities (241,072) - 

NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES 1,557,538 5,362,550

Net increase / (decrease) in Cash and Cash equivalents 34,544 (16,464)
469,814 486,278 

Closing Cash and cash equivalents (Refer Note 7) 504,358 469,814 

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Notes
1. The above cash- flow statement have been prepared under the indirect method as set out in the Indian Accounting Standard Ind AS 7, ‘Statement of
Cash Flow’ as specified in the Companies (Indian Accounting Standards) Rules, 2015.
2. Income Tax paid is treated as arising from operating activities and are not bifurcated between investing and financing activities.
3. All figures in brackets indicate cashflow.

Opening Cash and cash equivalents

Gauri Atul 
Kirloskar

Digitally signed by 
Gauri Atul Kirloskar 
Date: 2026.05.08 
22:50:24 +05'30'



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 1a : Property, plant and equipment 
In $

Particulars Leasehold 
Improvements

Plant & 
Equipment

Furnitures 
& Fixtures

Vehicles Office 
Equipment

Computers & 
Softwares

 Total 

Gross Block

As at 1 April 2024 19,265 163,341 6,194         172,920            3,126 8,318 373,164            
Additions due to acquisition - - - - - - - 

Additions 89,727 99,366 8,973         129,730            1,082 10,941 339,820
Deductions - - - - - - - 
As at 31 March 2025 108,992 262,707 15,167       302,650            4,209 19,258 712,984            
Additions due to acquisition - - - - - - - 
Additions 5,859 - 1,569 - 3,993 - 11,420 

Deductions - - - - - - - 

As at 31 March 2026 114,851 262,707 16,736       302,650            8,202 19,258 724,404            

Depreciation and Impairment

As at 1 April 2024 397 67,544 5,008         96,770 2,910 6,335 178,963            

Additions due to acquisition - - - - - - - 

Depreciation for the year 5,113 37,204 1,301         37,481 216 2,592 83,907 

Deductions - - - - - - - 

As at 31 March 2025 5,510 104,748 6,309         134,251            3,126 8,927 262,870            

Depreciation for the year 8,955 37,867 2,372         46,099 388 2,522 98,202 

Deductions - - - - - - - 

As at 31 March 2026 14,464 142,614 8,680         180,351            3,514 11,449 361,072            

Net Block

As at 31 March 2025 103,482 157,959 8,858         168,399            1,083 10,331 450,114            

As at 31 March 2026 100,387 120,093 8,056         122,299            4,688 7,809 363,332            



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 1b : Right-of-use ("ROU") assets 

In $

Balance as on 1 April 2024 -                                -                        

Addition -                                -                        
Deletion -                                -                        
Amortisation -                                -                        
Balance as at 31 March 2025 -                                -                        

Addition 567,857 567,857
Deletion -                                     -                             
Amortisation -227,143                      -227,143               
Balance as at 31 March 2026 340,714 340,714

The aggregate  amortisation expense on Right-of-use (ROU) assets is included under 
depreciation and amortisation expense in the Statement of Profit and Loss.

Particulars TotalBuilding



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 2 :  Goodwill
 In $ 

As at 31 March 2026 As at 31 March 2025

Goodwill 679,899                                 679,899                    

Total 679,899                                 679,899                    

For accounting policy and additional disclosures, refer Note No. 28.4.4 and 28.5.3

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 3 :  Other financial assets (Non current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Security deposits (Unsecured, considered good) 26,400                                    24,150                      

Total 26,400                                    24,150                      

Other non current financial assets are at amortised cost. Also refer Note No. 28.4.11 for accounting policies.

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 4 :  Deferred tax assets (net)
 In $ 

As at 31 March 2026 As at 31 March 2025

Deferred tax assets
Tax loss 680,643                                        376,916 

Total 680,643                    376,916                    

Also refer Note 28.4.17 for accounting policy.

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 5 :  Inventories
 In $ 

As at 31 March 2026 As at 31 March 2025

Raw Materials
Raw materials and components 1,240,863                             2,555,219                 
Raw materials in transit 313,430                                323,006                    

Work-in-progress 103,715                                208,236                    
Finished goods 1,131,865                             2,028,133                 
Traded goods 1,224,693                             1,097,670                 

Total 4,014,566                             6,212,264                 

Particulars

1. Write Down of inventories to net realisable value US$ 12,72,378 (31 March 2025 : US$ 35,846)
were recognised as an expense during the year.
2. Refer Note 13 for information on hypothecation with bankers for the purpose of working capital
facilities.



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 6 : Trade receivables
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Total Trade Receivables 1,999,032                 552,953                        
Trade receivables 1,863,933                 544,006                        
Receivables from related parties 135,099                     8,947                            

Break-up for security details:
Unsecured, considered good 2,004,482                 614,284                        
Loss allowance ( for expected credit loss under simplified approach) (5,450)                       (61,331)                        

Total 1,999,032                 552,953                        

1.Trade Receivables are at amortized cost. Also refer Note No. 28.4.11 for accounting policies.
3. For related party disclosures, refer Note 28.5.1
2. Movement of loss allowance (for expected credit loss under simplified approach) :

Particulars In $
As at 1 April 2024 33,409                          
Allowance made/(reversed) during the year 27,921                          
Less : Written off -                                     
As at 31 March 2025 61,331                          
Allowance made/(reversed) during the year (55,881)                        
Less : Written off
As at 31 March 2026 5,450                            



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements
Note 6 : Trade receivables (Continued)
For trade receivables outstanding, the ageing schedule is as given below: 

As at 31 March 2026   In $ 

Not due Less than 6 
months

6 months -1 
year 1-2 Years 2-3 years More than 3 

years Total

               1,320,906            681,468               2,029                      81                         -                       -              2,004,483 

                                -                         -                       -                         -                         -                       -                               - 

                                -                         -                       -                         -                         -                       -                               - 

                                -                         -                       -                         -                         -                       -                               - 
             2,004,483 
                   (5,450)
             1,999,033 

* Disputed Trade Receivables represents legal cases with customers
 

As at 31 March 2025   In $ 

Not due Less than 6 
months

6 months -1 
year 1-2 Years 2-3 years More than 3 

years Total

                  299,829            253,124            40,178                      23              16,641              4,489                 614,284 

                                -                         -                       -                         -                         -                       -                               - 

                                -                         -                       -                         -                         -                       -                               - 

                                -                         -                       -                         -                         -                       -                               - 
                614,284 
                 (61,331)
                552,953 

* Disputed Trade Receivables represents legal cases with customers

(iv) Disputed Trade Receivables

Particulars
Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade Receivables – which have 
significant increase in credit risk

(iii) Undisputed Trade Receivables – credit impaired

Total Trade Receivables
Less: Loss allowance for expected credit loss
Total Trade Receivables

Total Trade Receivables
Less: Loss allowance for expected credit loss
Total Trade Receivables

Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables- considered good

(ii) Undisputed Trade Receivables – which have 

(iii) Undisputed Trade Receivables – credit impaired

(iv) Disputed Trade Receivables

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 7 : Cash and cash equivalents
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025 A

Balance with Bank
Current Accounts 504,358                    469,814                    

Total 504,358                    469,814                    



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 8 : Other current assets
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Prepaid expenses 82,481                                            32,101 
Advance to employees 8,894                                                8,952 

Total 91,375                      41,053                      



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 9 : Equity share capital

Particulars As at 31 March 2026 As at 31 March 2025
No. of shares In $ No. of shares In $

Authorised share capital
1,000 Equity shares of  $ 0.001 each

Issued and subscribed share capital
50 Equity shares of  $ 0.001 each

Subscribed and fully paid up
Equity shares of  $ 0.001 each 50                             250,000          50                             250,000               

Total 50                             250,000          50                             250,000               



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 10 : Other equity
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Retained Earnings (1,399,088)               (404,728)                  
Opening Balance (404,728)                  518,362                     
Add : Profit for the year (994,360)                  (923,090)                  
Add : Other Comprehensive income -                                  -                                  

Total (1,399,088)               (404,728)                  

Note 10a : NCI (Non Controlling Interest)
 In $ 

Particulars As at 31 March 
2026

As at 31 March 
2025

Non Controlling Interest (4,822,995)               (3,488,714)               
Opening Balance (3,488,714)               (1,913,597)               
Add: Arising due to acquistion -                             -                                  
Add : Profit/(Loss) for the year (1,334,282)               (1,575,117)               
Add : Other Comprehensive income/(loss) -                                  -                                  

Total (4,822,995)               (3,488,714)               



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 11 : Borrowings (Non-current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Secured loans from NBFC/ Financial Institution
Vehicle / Capital lease loans 79,190                       127,520                        

Total Borrowings 79,190                        127,520                        

2. Maturity profile of Term Loans from Banks (Current and Non-current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Less than Three Months 10,055                        11,889                          
More Three Months Up to One Year 38,027                        35,766                          
More than One Year Up to Three Years 75,195                        94,685                          
More than Three Years Up to Five Years 3,996                          32,835                          
Total Borrowings 127,273                     175,175                        

3. The Company has availed various vehicle loans ranging from US$ 31,686 to US$ 67,056 from financial institutions 
having repayment tenors ranging from 48 months to 72 months with monthly installments  ranging from US$ 638 to 
US$ 1,082 at rate of interest ranging from 0.90% p.a. to 7.59% p.a.

Particulars

1. Borrowings are measured at amortised cost. Also refer Note 13 for current maturities of long term borrowings
(Refer Note No. 28.4.11).

Particulars

4. The Company has availed various capital lease loans ranging from US $ 27,300 to US$ 65,960 from financial
institutions having repayment tenors ranging from 36 months to 60 months with monthly installments ranging from
US$ 845 to US$ 1,322 at rate of interest ranging from 7.20% p.a. to 7.50% p.a.



Kirloskar Americas Corporation
Notes to the Financial Statements

Note 12a :  Lease liabilities  (Non-current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Lease liabilities 124,145                                    -                                                        

Total 124,145                                    -                                                        

Also refer Note 28.5.5 for additional disclosures

Note 12b :  Lease liabilities  (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Lease liabilities 232,775                                    -                                                        

Total 232,775                                    -                                                        

Also refer Note 28.5.5 for additional disclosures

Particulars

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 13 : Borrowings (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Unsecured
6% Optionally convertible redeemable Non cumulative 
Preference shares 7,000,000                 5,000,000                    
Borrowings from others 280,002                     280,002                       

Secured
From bank & Financial Institutions
Working capital draw loan 3,041,108                 3,000,000                    

Current Maturities of Non-Current Borrowings 48,083                       47,655                          

Total Borrowings 10,369,192                8,327,657                     

2. For related party disclosures, refer note 28.5.1.

4. During the previous year ended 31 March 2025, the subsidiary company obtained working capital loan from bank
and draw down US$ 3,000,000 in tranches for a for a term of minimum 7 days and maximum 180 days from
drawdown date at rate of interest equal to a floating 90 days SOFR plus 1.35%,secured by the current assets of the
Company. The Company has executed a subordination agreement with the bank and the Holding company, wherein
the principal repayment of the borrowings other than the bank borrowings would be subordinated to the repayment
of the bank borrowings. The total loan outstanding as at 31 March 2026 is US$ 3,000,000.

Particulars

1. Borrowings are measured at amortised cost (Refer Note No. 28.4.11). 

3. Pursuant to the unanimous written consent dated 4th August 2025 of the Board of Directors and the sole
stockholder, the Company offered the Holding Company to purchase additional stocks up to 2,00,000 shares of the
Company’s Series A-1 Optionally Convertible Redeemable Non-Cumulative Preference Shares (the “Series A-1
Preferred Stock - OCRNPS”) at a purchase price of US$10 per share for total amount of up to US$ 20,00,000. Such
Series A-1 Preferred Stock - OCRNPS have certain rights and preferences including, but not limited to, a dividend rate
of 6% per annum and a Mandatory Redemption Period of 10 years from the date of issuance, Par Value US$10,
Redemption Price US$10, with a Redemption Right available anytime upon purchaser request and a Conversion Ratio
of 1:1000 in respect of the Company’s common stock (i.e. 1000 shares of common stock, par value of $ 0.001 each,
for every share of Series A-1 Preferred Stock - OCRNPS). During the year, the Holding Company invested US$
20,00,000 in Series A-1 Preferred Stock – OCRNPS as per payment terms covered in the Letter of Offer issued to the
Holding Company.



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 14 :  Trade payables
 In $ 

As at 31 March 2026 As at 31 March 2025

Total outstanding 
Dues to micro enterprises and small enterprises                                      -                                  - 
Dues to other than micro enterprises and small enterprises 3,176,503                                     3,689,701 

Total 3,176,503                     3,689,701                

1.Trade payables are at amortised cost. Also refer Note No. 28.4.11 for accounting policy.
2. For related party disclosures, refer note no. 28.5.1

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements
Note 15 :  Trade payables ( Continued)
 For trade payables outstanding, the ageing schedule is as given below: 

As at 31 March 2026     In $ 

Not Due
Less than 1 

year 1-2 years 2-3 years
More than 3 

years Total

                      -                            -                           -                          -                       -                          -                                    - 
        111,761           1,903,605          1,132,295                    482              8,000              20,360                   3,176,503 
                      -                            -                           -                          -                       -                          -                                    - 
                      -                            -                           -                          -                       -                          -                                    - 
        111,761           1,903,605          1,132,295                    482              8,000              20,360                   3,176,503 

* Disputed dues represents legal cases with vendors

As at 31 March 2025  In $ 

Not Due
Less than 1 

year 1-2 years 2-3 years
More than 3 

years Total

                      -                            -                           -                          -                       -                          -                                    - 
                      -           2,122,055          1,491,514              12,994            20,785              42,353                   3,689,701 
                      -                            -                           -                          -                       -                          -                                    - 
                      -                            -                           -                          -                       -                          -                                    - 
                      - 2,122,055          1,491,514         12,994             20,785           42,353                               3,689,701 

* Disputed dues represents legal cases with vendors

Micro Enterprises and Small Enterprises ("MSME")
Others
Disputed dues – MSME
Disputed dues - Others
Total

Outstanding for following periods from due date of payment

Disputed dues – MSME
Disputed dues - Others
Total

Particulars Unbilled

Others

Particulars Unbilled
Outstanding for following periods from due date of payment

Micro Enterprises and Small Enterprises ("MSME")



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 15 : Other financial liabilities (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Unsecured
Other financial liabilities
Employee benefits payable 227,321                      113,472                        
Other Payables 74,977                        82,720                          

Total other financial liabilities 302,298                     196,192                        

Other financial liabilities are measured at amortised cost.

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 16 :  Other current liabilities
 In $ 

As at 31 March 2026 As at 31 March 2025

Advance from customers 344,228                        88,481                      

Other payables 44,071                          21,054                      
Statutory dues including 401k plan and tax deducted at source 10,501                          15,604                      
Other payables 33,570                          5,450                        

Total 388,299                        109,535                    

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 18 : Revenue from operations
 In $ 

Particulars 2025-26 2024-25

Sale of products 7,798,436                                6,063,431 
Sale of services 60,652                                           32,525 

Total 7,859,088               6,095,956                 

Also refer Note 28.4.12 for accounting policy.



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 19 : Other Income
 In $ 

Particulars 2025-26 2024-25

Sundry balances written back 42,865                                          29,887 

Total 42,865                    29,887                      

Also refer Note 28.4.13 for accounting policy



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 20 : Cost of raw materials consumed
 In $ 

2025-26 2024-25

Cost of raw materials consumed 3,561,623            4,000,581                       

Total 3,561,623            4,000,581                       

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 21 : Purchases of traded goods
 In $ 

2025-26 2024-25

Engines and Gensets 1,898,135            2,520,444                       

Total 1,898,135            2,520,444                       

Particulars



Kirloskar Oil Engines Limited
Notes to the Consolidated Financial Statements

Note 22 : Changes in inventories of finished goods, work-in-progress and traded goods

Particulars 2025-26 2024-25

Opening Inventories 3,334,039                 1,457,427                 
Work-in-progress 208,236                    130,081                    
Finished goods 2,028,133                 214,123                    
Traded goods 1,097,670                 1,113,223                 

Closing Inventories 2,460,274                 3,334,039                 
Work-in-progress 103,715                    208,236                    
Finished goods 1,131,865                 2,028,133                 
Traded goods 1,224,693                 1,097,670                 

(Increase)/decrease in inventories                     873,765                (1,876,612)

 In $ 



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 23 : Employee benefits expense
 In $ 

2025-26 2024-25

Salaries, wages, bonus, commission, etc. 2,053,489               2,353,206               
Contribution to 401k plan 91,389                    46,706                    
Welfare and training expenses 154,651                  159,083                  

Total                2,299,530                2,558,995 

Also refer Note 28.5.2 for details of employee benefit plans.

Particulars



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 24 : Finance costs
 In $ 

Particulars 2025-26 2024-25

Interest on lease liabilities                   30,134                               - 
Interest on borrowings from banks 194,595                85,324                    

Total 224,729                85,324                    



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 25 : Depreciation and amortisation expense
 In $ 

Particulars 2025-26 2024-25

Depreciation on Property, plant and equipment 98,202                  83,907                      
Amortisation on right-to-use assets 227,143                -                                 

Total 325,345                83,907                      



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 26 : Other expenses
 In $ 

Particulars 2025-26 2024-25

Manufacturing expenses 24,831                    47,372                    
Stores consumed 24,696                                        42,818 
Job work charges 135                                                 4,554 

Selling expenses 471,761                  406,784                  
Commission 148,050                                         2,890 
Freight and forwarding 124,390                                      94,429 
Advertisement and publicity 246,226                                    281,543 
Provision for doubtful debts (Loss allowance for expected credit loss)(net) (46,905)                                      27,921 

Administration expenses 854,601                  1,013,917               
Rent 43,550                                      262,925 
Rates and taxes 483                                                    984 
Insurance 102,271                                      60,394 
Travelling and conveyance 258,817                                    263,830 
Communication expenses 44,396                                        48,293 
Professional charges 309,236                                    145,678 
Office expenses 38,994                                        58,411 
Repairs and maintenance 2,021                                              8,588 
Warranty Expenses 2,908                                           31,873 
Bank charges 15,248                                        26,598 
Membership & subscription 1,041                                              3,193 
Postage and courier 4,533                                              4,092 
Miscellaneous expenses 30,255                                        99,056 
Donations 850                                                         - 

Total 1,351,194               1,468,073               



Kirloskar Americas Corporation
Notes to the Consolidated Financial Statements

Note 27 : Tax Expenses
The major component of tax expenses are :  In $ 

Particulars 2025-26 2024-25

Current tax                                -                                  - 
Current income tax -                                                                - 

Deferred tax                 (303,727) (216,662)                  
Relating to reversal or temporary difference                 (303,727) (216,662)                  

Total Tax expenses reported in the Statement of profit and loss                 (303,727) (216,662)                  



Kirloskar Americas Corporation
Note 28 : Notes to the Consolidated Financial Statements

1  History and Nature of Business of the Company

2 Basis of preparation of consolidated financial statements 

The consolidated financial statements are prepared  in US Dollar which is its functional currency.

The financial statements were approved by the Board of Directors and authorized for issue on 7 May 2026.

Particulars of subsidiaries have been considered in the preparation of the consolidated financial statements: 
Name of Company Country of Incorporation % of Shareholding of Kirloskar 

Americas Corporation

Engines LPG LLC, dba Wildcat 
Power Gen

United States of America 51%

3 Significant accounting judgements, estimates and assumptions

The consolidated financial statements comprise the financial statements of Kirloskar Americas Corporation (‘the Company’) and its
subsidiary Engines LPG, LLC dba Wildcat Power Gen (collectively ‘the Group’). Kirloskar Americas Corporation ("the Company")
was incorporated under State of Delaware on 18 March 2015. With effect from 23 June 2015, it is a wholly owned subsidiary of
Kirloskar Oil Engines Limited, India ("the Holding Company") with the objective to establish its presence in the North, Central, and
South America regions The Company focuses on the sales of diesel engines, diesel pump sets and generators in North and Latin
American regions through a distributor network. The Office is in Magnolia, Texas. 

The preparation of consolidated financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those  estimates.

These financial statements have been prepared in all material aspects in accordance with accounting standards specified under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) to the
extent applicable. These financials are prepared for the limited purpose of preparation of the Holdings Company's consolidated
financial statements & as required under Regulation 10 (4) of Foreign Exchange Management (Overseas Investment) Regulations,
2022 (No. FEMA 400/2022-RB) and Para 5 of A.P. (DIR Series) Circular No.12 RBI/2022-2023/110 dated August 22, 2022 issued by
the Reserve Bank of India in the context of submission of the Annual Performance Report and is not to be used for any other
purposes.

The consolidated financial statements have been prepared on accrual basis under the historical cost convention except for certain
items of financial instruments which are measured at fair value as per Ind AS.

In FY 2023-24, the Company acquired 51% membership interest in Engines LPG, LLC dba Wildcat Power Gen, USA ("Engines LPG
LLC"), from one of its existing member Yanbas, LLC, in exchange for cash consideration of $357,000. Consequent to the said
acquisition, Engines LP, LLC became a subsidiary of the Company.

Consolidated As

Subsidiary 



4

4.1 Current Vs. Non-current classification

The Group presents assets and liabilities in the Balance Sheet based on Current/Non-current classification.

An asset is treated as current when it is:
a. Expected to be realised or intended to be sold or consumed in normal operating cycle
b. Held primarily for the purpose of trading
c. Expected to be realised within twelve months after the reporting period, or
d. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period
All other assets are classified as Non-current.

A liability is current when it is:
a. Expected to be settled in normal operating cycle
b. Held primarily for the purpose of trading
c. Due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting  period

Deferred tax assets and liabilities are classified as Non-current assets and liabilities.
The Company classifies all other liabilities as Non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 
cash equivalents.

4.2 Property, Plant and Equipment:

Depreciation
Depreciation is charged on the basis of useful life of assets on straight line method which are follows:
Asset Category Life (in  years)
Plant & Equipment other than Pattern Tooling 7
Vehicles 5
Office equipment 3-10
Furnitures & Fixtures 3-10
Computer and Software 5
Leasehold Improvements 15

4.3 Intangible assets

4.4 Goodwill

4.5 Inventory:

Material Accounting Policies

Intangible assets with finite useful lives are amortised by using straight line method over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset maybe impaired.

Goodwill represents the excess of the purchase price over the fair value of the net assets acquired in a business combination.
Goodwill is included in other assets on the balance sheets.

The Holding Company estimates whether goodwill accounted under business combination has suffered any impairment on annual
basis. 

Inventory is valued at cost or net realizable value whichever is lower .

Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes the purchase price
and all other attributable costs incurred for bringing the asset to its working condition for intended use.



4.6 Government Grant

- There is reasonable assurance that the Company will comply with the conditions attached to it.
- Such benefits are earned and reasonable certainty exists of the collection.

4.7

4.8 Cash and Cash Equivalent:

4.9 Cash Flow Statement:

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects
of transactions of a non cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular operating, investing and financing activities of the Group are segregated.

4.10 Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

4.11 Financial Assets and Financial Liabilities:

(i) Initial Recognition 

All financial liabilities are recognized initially at fair value. 

(ii) Subsequently measurement

For Purposes of subsequent measurement , financial assets are classified in three categories-

(a) At amortized cost
(b) At fair value through other comprehensive income (FVOCI)
(c ) At fair value through profit or loss (FVTPL)

For Purposes of subsequent measurement , financial liabilities are classified in two categories.

(a) At amortized cost
(b) At fair value through profit or loss (FVTPL)

(ii) Derecognition

OR
The Company has transferred its contractual right to receive cash flows from the asset.

A financial assets is derecognized when the contractual rights to the cash flows from the financial asset expire.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable and willing parties in
an arm's length transaction. It is normally the transaction  price.

A financial liability (or a part of financial liability) is derecognized from its balance sheet when it is extinguished i.e. when the
obligation specified in the contract is discharged or cancelled or expired.

Cash comprises cash on hand and demand deposits with bank. Cash equivalents are short term highly liquid investments that are
readily convertible into known amounts of cash which are subject to an insignificant risk of changes in value.

The Group had determined the grant as a grant related to income based on the evaluation of terms and conditions attached to the
eligibility of grant and the Company accounts for the grant as income in Statement of profit and loss.

Borrowing Costs 

Borrowing Costs directly attributable to the acquisition, construction or production of qualifying assets are capitalized till the
month in which the asset is ready to use, as part of the cost of that asset. Other borrowing costs are recognized as expenses in the
period in which these are incurred.

Grants and subsidies from the government are recognized if the following conditions are satisfied, 

All financial assets are recognized initially at fair value. However, trade receivable that do not contain a significant financing
component are measured at transaction price.



4.12 Revenue from Contracts with Customers 

There is no financing component in the contract as the credit period does not exceed one year.

4.13 Other Income 

4.14 Leases

4.15  Provisions and Contingencies

4.16 Current income tax

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.

However a disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.

Necessary provisions are made for the present obligations that arise out of past events entailing future outflow of economic
resources. Such provisions reflect best estimates based on available information.

Current income tax assets and liabilities are measured at the amounts expected to be recovered from or paid to the taxation
authorities; on the basis of the taxable profits computed for the current accounting period.

The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the reporting date.

The Group recognizes revenue, when or as control over distinct goods or services is transferred to the customer; i.e. when the
customer is able to direct the use of transferred goods or services and obtains substantially all of the remaining benefits, provided
a contract with enforceable rights and obligations exists and amongst others collectability of consideration is probable taking into
account our customer's creditworthiness.

A lessee is required to recognise assets and liabilities for all leases and to recognise depreciation of leased assets separately from
interest on lease liabilities in the Statement of Profit and Loss. Ind AS 116 'Leases' establishes a ROU model that requires a lessee to
record an ROU asset and a lease liablity on the balance sheet for all leases with term longer than 12 months. Leases with a term of
less than 12 months will not record a ROU asset and lease Liability and the payments will be recognized into profit or loss on a
straight-line basis over the lease term



4.17 Deferred Tax

4.18

When the consideration transferred by the company in a business combination includes assets or liabilities resulting from a
contingent arrangement, the contingent consideration is measured at its acquisition date fair value and included as part of the
consideration transferred in a business combination. Contingent consideration that is classified as an asset or liability is re-
measured at subsequent reporting dates in accordance with Ind AS 109 Financial Instruments or Ind AS 37 Provisions, Contingent
Liabilities and Contingent Assets, with the corresponding gain or loss being recognised in profit or loss.

Deferred income tax assets are recognized for all deductible temporary differences, carry-  forward of unused tax assets and 
unused tax losses, to the extent that it is probable that taxable  profit will be available against which the deductible temporary 
differences, and the carry-forward of unused tax assets and unused tax losses can be utilized: 
'-except where the deferred income tax asset relating to the deductible temporary difference arises from the initial recognition of 
an asset or liability in a transaction that  is not a business combination and, at the time of the transaction, affects neither the  
accounting profit nor taxable profit or loss; and 

-in respect of deductible temporary differences associated with investments in  subsidiaries, associates and interests in joint 
ventures, deferred tax assets are only recognized to the extent that it is probable that the temporary differences will reverse  in the 
foreseeable future and taxable profit will be available against which the  temporary differences can be utilized. 

Business combinations 

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of acquisition date fair values of the assets transferred by the
company, liabilities incurred by the company to the former owners of the acquire and the equity interests issued by the company
in exchange for control of the acquire. Acquisition related costs are generally recognized in profit or loss as incurred.

Goodwill is measured as the excess of,
- the sum of consideration transferred, the amount of any non-controlling interests in the acquire and the fair value of the 
acquirer’s previously held equity interest in the acquire (if any)
- over the net of the acquisition date amounts of the identifiable assets acquired and the liabilities assumed.

Deferred tax assets arises primarily from the difference between the tax base and the book base of assets and liabilities recognised
not currently included as income or deductible for the tax purposes. The deferred tax represent the future tax return consequences
of those differences, which will either be taxable or deductible when the assets and liabilities are recovered



5 Additional Notes

5.1
In $

Name of the party Relationship Type of Transaction 2025-26 2024-25

Transactions:
Kirlsokar Oil Engines Limited Holding Company Purchase of goods 1,977,818                    5,403,903 
Kirlsokar Oil Engines Limited Holding Company Marketing revenue 56,189                                28,104 
Kirloskar Oil Engines Limited Holding Company Warranty reimbursement 254,917                              23,382 
Kirloskar Oil Engines Limited Holding Company Borrowings obtained through 

optionally convertible 
redeemable non cumulative 
preference shares ("OCRNPS")

2,000,000                    2,500,000 

Kirloskar Oil Engines Limited A public company in which 
director is a director and 
holds along with his relatives 
more than 2% of Paid-up 
share capital

Professional fees 1,300                                    1,385 

Kirlsokar Oil Engines Limited Ultimate Holding Company Reimbursement of expense 35,923                                           - 
KOEL Fluid Dynamics Private 
Limited*

Wholly owned subsidiary of 
the Holding Company

Purchase of goods 361,802                                         - 

Outstanding Balances :
Kirloskar Oil Engines Limited Holding Company Trade payables 2,363,279                    3,223,044 
Kirloskar Oil Engines Limited Holding Company Trade receivables 135,099                                8,947 
Kirloskar Oil Engines Limited Holding Company Optionally convertible 

redeemable Non cumulative 
Preference shares ("OCRNPS")

7,000,000                    5,000,000 

KOEL Fluid Dynamics Private 
Limited*

Wholly owned subsidiary of 
the Holding Company

Trade payables 361,802                                         - 

5.2 Employee Benefit Plan
Contribution to 401(k) plan

5.3 Goodwill

Particulars Amount in $
              357,000 

            (322,899)

              679,899 

On 29 November 2023, the Company acquired 51 % partnership interest in Engines LPG, LLC dba Wildcat Power Gen from Yanbas
LLC, a Louisiana limited liability company. Goodwill of $679,899 arising from the acquisition was subsequently booked. The
amount of goodwill recognized in the transaction was the amount of consideration paid that exceeded the net book value of the
partnership interest at the date of acquisition:

Purchase Price
Partnership Interest of Yanbas, LLC
(Net book value in Engines LPG LLC at 29 November 2023)
Goodwill
(Net book value at 29 November 2023)

The goodwill recognized as part of this acquisition is primarily related to synergistic value created from the opportunity for
additional expansion. It also includes certain other intangible assets that do not qualify for separate recognition, such as an
assembled workforce. 

The Company estimates whether goodwill accounted under business combination has suffered any impairment on annual basis.  
For this purpose, the recoverable amount of the CGU was determined based on value in use calculations which require the use of 
assumptions. No impairment is recognized as of 31 March 2026.

The Company Started a 401 (K) plan from 1 January 2023 whereby all employees may contribute up to the maximum amount
allowed each year. The Employees are fully vested in their contributions when made. The Company matches a 100 % contribution
of up to 5% of employee's basic monthly wages to all employees. The Company has reported expenses under the plan of $91,389
(31 March 2025 : $ 47,706).

Transactions and outstanding balances with Related Parties  



5.4 Earnings per share (Basic and Diluted) 
In $

Particulars 2024-25 2023-24
(994,360) (923,090)

50 50 

50 50 

(19,887) (18,462)

Earnings per share are calculated in accordance with Accounting Standard (Ind AS 33) “Earnings Per Share”.

5.5 Lease liabilities movement
In $

31 March 2026 31 March 2025

Lease liability at the beginning of the year - - 
Add : Lease liability recognised during the year 567,857 - 
Add : Interest on lease liability 30,134 - 
Less : Lease rental payments (241,072)            - 
Lease liability at the end of the year 356,920 - 
Rental expenses recorded for low value leases for current year is US$ 43,550 (31 March 2025 : US$ 2,62,925).

5.6 Contingent liabilities
There are no contingent liabilities out of transactions for the fiscal year (31 March 2025: Nil).

5.7 Commitments
There are no capital and other material commitments for the fiscal year (31 March 2025: Nil).

5.8 Foreign Exchange Derivatives
There are no foreign exchange derivatives transactions for the fiscal year (31 March 2025: Nil).

5.9

For and on behalf of Kirloskar Americas Corporation

Gauri Kirloskar
Director
Date :  May 2026

Profit for the year after taxation (Amounts in $)
Total number of equity shares at the end of the year
(One equity share of face value of $ 0.001 each fully paid -up)

Weighted average number of equity shares for the purpose of computing Basic earnings per 
share and Diluted earnings per share
Basic earnings per share (in $)

Particulars

Previous year's figures have been regrouped wherever considered necessary to make them comparable with those of the current year.

Gauri Atul 
Kirloskar

Digitally signed by 
Gauri Atul Kirloskar 
Date: 2026.05.08 
22:50:40 +05'30'


