






















Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 1a : Property, plant and equipment 

In $

Particulars Computer and 

Software

Furniture and 

Equipment

Leasehold 

Improvements

Shop Equipment Vehicles  Total                

Gross Block

As at 1 April 2024 8,318                  6,031                 19,265                  1,63,341                1,17,716    3,14,671       

Additions 10,941                8,973                 89,727                  99,366                    75,494       2,84,501       

Deductions -                           -                          -                             -                               -                  -                     

As at 31 March 2025 19,258                15,005               1,08,992              2,62,707                1,93,209    5,99,172       

Additions -                           -                          5,859                    -                               -                  5,859             

Deductions -                           -                          -                             -                               -                  -                     

As at 31 March 2026 19,258                15,005               1,14,851              2,62,707                1,93,209    6,05,031       

Depreciation 

As at 1 April 2024 6,335                  4,873                 397                       67,544                    78,369       1,57,516       

Depreciation for the year 2,592                  1,285                 5,113                    37,204                    22,372       68,566          

Deductions -                           -                          -                             -                               -                  -                     

As at 31 March 2025 8,927                  6,157                 5,510                    1,04,748                1,00,741    2,26,082       

Depreciation for the year 2,522                  2,126                 8,955                    37,867                    29,635       81,104          

Deductions -                           -                          -                             -                               -                  -                     

As at 31 March 2026 11,449                8,283                 14,464                  1,42,614                1,30,376    3,07,186       

Net Block

As at 31 March 2025 10,331                8,847                 1,03,483              1,57,960                92,468       3,73,090       

As at 31 March 2026 7,809                  6,722                 1,00,387              1,20,093                62,834       2,97,845       



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 1b : Right-of-use ("ROU") assets 

In $

Buildings Total

Balance as on 1 April 2024 -                                 -                         

Addition -                                 -                         

Deletion -                                 -                         

Amortisation -                                 -                         

Balance as at 31 March 2025 -                                 -                         

Addition 5,67,857                       5,67,857               

Deletion -                                 -                         

Amortisation (2,27,143)                     (2,27,143)              

Balance as at 31 March 2026 3,40,714                       3,40,714               

Particulars

The aggregate amortisation expense on right-of-use (ROU) assets is included under depreciation and amortisation

expense in the Statement of Profit and Loss .

 



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 2 :  Other financial assets (Non current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Security deposits (Unsecured, considered good) 21,000                                  21,000                          

Total 21,000                                  21,000                          

Other Non current financial assets are at amortized cost. (Refer Note No. 22.4.10)

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 3 :  Inventories
 In $ 

As at 31 March 2026 As at 31 March 2025

Raw materials 15,58,608                      28,91,614                      

Raw materials and components 15,58,608                      27,66,949                      

Raw materials in transit -                                       1,24,665                         

Work-in-progress 1,03,715                         2,08,236                         

Finished goods 11,31,865                      20,28,133                      

Total 27,94,189                      51,27,983                      

Particulars

1. Write Down of inventories to net realisable value US$ 11,10,781 ( 31 March 2025 :US$ 54,203 ) were recognised as an expense during

the year. 

2. Refer Note 10 for information on inventory hypothecation with bankers for the purpose of working capital facilities.



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 4 : Trade receivables
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Total Trade receivables 4,25,119                       72,944                         

Other Trade receivables 4,25,119                       72,944                         

Break-up for security details:

Unsecured, considered good 4,28,460                       77,625                         

Loss allowance ( for expected credit loss under simplified approach) (3,340)                           (4,681)                          

Total 4,25,119                       72,944                         

Trade Receivables are at amortized cost. (Refer Note No. 22.4.10)



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 4 : Trade receivables (Continued)

For trade receivables outstanding, the ageing schedule is as given below: 

As at 31 March 2026   In $ 

Not due
Less than 6 

months

6 months -1 

year
1-2 Years 2-3 years

More than 3 

years
Total

                 1,14,239           3,14,221                     -                        -                4,28,460 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

               4,28,460 

                  (3,340)

               4,25,119 

* Disputed Trade receivables represents legal cases with customers

 

As at 31 March 2025   In $ 

Not due
Less than 6 

months

6 months -1 

year
1-2 Years 2-3 years

More than 3 

years
Total

                      1,260              71,684                     -                     23                   169              4,489                   77,625 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

                               -                         -                     -                        -                        -                      -                              - 

                  77,625 

                  (4,681)

                  72,944 

* Disputed Trade receivables represents legal cases with customers

Particulars

Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade Receivables – which have 

significant increase in credit risk

Particulars

Outstanding for following periods from due date of payment

(iii) Undisputed Trade Receivables – credit impaired

(iv) Disputed Trade Receivables*

Total Trade Receivables

Less: Loss allowance for expected credit loss

Total Trade Receivables

Total Trade Receivables

Less: Loss allowance for expected credit loss

Total Trade Receivables

(i) Undisputed Trade receivables- considered good

(ii) Undisputed Trade Receivables – which have 

significant increase in credit risk

(iii) Undisputed Trade Receivables – credit impaired

(iv) Disputed Trade Receivables*



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 5 : Cash and cash equivalents
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Balance with Bank

Current Accounts 2,99,348                       29,030                          

Total 2,99,348                       29,030                          



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 6 : Other current assets
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Prepaid expenses 30,733                                                            32,101 

Employee advances -                                                                             952 

Total 30,733                              33,053                              



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 7 : Equity share capital

In $

Particulars

No. of shares In $ No. of shares In $

Members Contribution -                 (84,45,192)    -                 (57,22,167)    

Total -                 (84,45,192)    -                 (57,22,167)    

As at 31 March 2026 As at 31 March 2025



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 8 : Borrowings (Non-current)
 In $ 

Particulars As at 31 March 2026 As at 31 March 2025

Secured loans from NBFC/ Financial Institution

Vehicle / Capital lease loans 79,190                              1,27,520                           

Total 79,190                              1,27,520                           

2. Maturity profile of term loans from banks (Current and Non-current)

As at 31 March 2026 As at 31 March 2025

Less than three months 10,055                              11,889                              

More three months Up to one year 38,027                              35,766                              

More than one year Up to three years 75,191                              94,685                              

More than three years Up to five years 4,000                                 32,835                              

Total Borrowings 1,27,273                           1,75,175                           

4. The Company has availed various capital lease loans ranging from US $ 27,300 to US$ 65,960 from financial institutions having

repayment tenors ranging from 36 months to 60 months with monthly installments ranging from US$ 845 to US$ 1,322 at rate of

interest ranging from 7.20% p.a. to 7.50% p.a.

1. Borrowings are measured at amortised cost. Also refer Note 10 for current maturities of long term borrowings.

Particulars

3. The Company has availed various vehicle loans ranging from US$ 31,686 to US$ 67,056 from financial institutions having

repayment tenors ranging from 48 months to 72 months with monthly installments ranging from US$ 638 to US$ 1,082 at rate of

interest ranging from 0.90% p.a. to 7.59% p.a.



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 9a :  Lease liabilities  (Non-current)

 In $ 

Lease liabilities 1,24,145                                                    - 

Total 1,24,145                   -                                 

Note 9b :  Lease liabilities  (Current)
 In $ 

Lease liabilities 2,32,775                                                    - 

Total 2,32,775                   -                                 

1. Lease liabilities are measured at amortised cost.

2. Refer Note 22.4.13 & 22.5.6 for additional disclosures.

Particulars As at 31 March 2026 As at 31 March 2025

Particulars As at 31 March 2026 As at 31 March 2025



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 10:  Borrowings (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Secured loans from Banks/NBFC

Working capital draw loan 30,41,108                                          30,25,787 

Current maturities of long term borrowings 48,083                                                    47,655 

Unsecured loans

Loan from related party 65,98,744                                          48,25,180 

Borrowings from others 2,80,002                                              2,80,002 

Total 99,67,936                    81,78,624                    

Particulars

1. Borrowings are measured at amortised cost.

2. The Company has further obtained from the Holding Company an unsecured loan payable on demand amounting to US$ 13,78,000 (during the

previous year ended 31 March 2025 : US$ 2,215,917) at rate of interest of 8% p.a., for business purposes including repayment of term and other

loans and advances availed by the Company as well as working capital. The total loan outstanding as at 31 March 2026 is US$ 58,73,000.

3. Engines LPG, LLC dba Wildcat Power Gen, a subsidiary of Kirloskar Americas Corporation entered into various loans for working capital purposes

with the noncontrolling interest partner subordinated to Engines LPG, LLC dba Wildcat Power Gen's obligations to other vendors and credits. As of

31 March 2026 the outstanding loan amounted to US$ 280,002 (during the previous year ended 31 March 2025 : US$ 280,002) .The loan is due on

demand, the principal balance and is classified within current borrowings on the balance sheet. The member agreed to the deferral of any due or

past due payments and forego all the interest until 31 March 2026 or any further date as may be agreed.

3.During the previous year ended 31 March 2025, the subsidiary company obtained working capital loan from bank and draw down US$ 3,000,000

in tranches for a for a term of minimum 7 days and maximum 180 days from drawdown date at rate of interest equal to a floating 90 days SOFR plus

1.35%,secured by the current assets of the Company. The Company has executed a subordination agreement with the bank and the Holding

company, wherein the principal repayment of the borrowings other than the bank borrowings would be subordinated to the repayment of the bank

borrowings. The total loan outstanding as at 31 March 2026 is US$ 3,000,000.



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 11:  Trade payables
 In $ 

As at 31 March 2026 As at 31 March 2025

Total outstanding 

Dues to micro enterprises and small enterprises                                       -                                       - 

Dues to other than micro enterprises and small enterprises 17,56,154                                          28,22,878 

Total 17,56,154                     28,22,878                     

Trade Payables are at amortized cost. (Refer Note No. 22.4.10)

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 11:  Trade payables ( Continued)

 For trade payables outstanding, the ageing schedule is as given below: 

As at 31 March 2026     In $ 

Not Due
Less than 1 

year
1-2 years 2-3 years

More than 3 

years

                       -                           -                          -                        -                      -                        -                                  - 

          1,11,761             4,83,255          11,32,295                   482             8,000              20,360                   17,56,154 

                       -                           -                          -                        -                      -                        -                                  - 

                       -                           -                          -                        -                      -                        -                                  - 

          1,11,761             4,83,255          11,32,295                   482             8,000              20,360                   17,56,154 

* Disputed dues represents legal cases with vendors

As at 31 March 2025  In $ 

Not Due
Less than 1 

year
1-2 years 2-3 years

More than 3 

years

                       -                           -                          -                        -                      -                        -                                  - 

                       -           11,69,313          15,77,434              12,994           20,785              42,353                   28,22,878 

                       -                           -                          -                        -                      -                        -                                  - 

                       -                           -                          -                        -                      -                        -                                  - 

                       - 11,69,313          15,77,434         12,994             20,785          42,353                               28,22,878 

* Disputed dues represents legal cases with vendors

Outstanding for following periods from due date of payment

Particulars Unbilled

Outstanding for following periods from due date of payment

Micro Enterprises and Small Enterprises ("MSME")

Others

Disputed dues – MSME

Disputed dues - Others

Total

Particulars Unbilled Total

Total

Micro Enterprises and Small Enterprises ("MSME")

Others

Disputed dues – MSME

Disputed dues - Others

Total



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 12:  Other financial liabilities (Current)
 In $ 

As at 31 March 2026 As at 31 March 2025

Employee benefits payable 87,082                                                         1,13,472 

Other Payables 68,575                                                            50,961 

Total 1,55,657                           1,64,433                           

Other financial liabilities are measured at amortised cost.

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 13 :  Other current liabilities
 In $ 

As at 31 March 2026 As at 31 March 2025

Advance from customer 3,38,283                       85,812                            

Total 3,38,283                       85,812                            

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 14 : Revenue from operations

 In $ 

Particulars  2025-26  2024-25 

Sale of products 43,15,824                                        26,08,136 

Sale of services 72,197                                                      4,421 

Total 43,88,021                    26,12,557                    

Also Refer Note No 22.4.11



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 15 : Other income

 In $ 

Particulars  2025-26  2024-25 

Sundry credit balances written back 42,865                                          29,887 

Management fee income 2,80,389                                                  - 

Total 3,23,254                 29,887                      

Also Refer Note 22.4.12 for accounting policy and and 22.5.1 for related party disclosures.



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 16 : Cost of raw materials and components consumed
 In $ 

 2025-26  2024-25 

Raw materials and components consumed 37,15,564            40,86,676                      

Total 37,15,564            40,86,676                      

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 17 : Changes in inventories of finished goods and work-in-progress
 In $ 

 2025-26  2024-25 

Opening Inventories 22,36,369           3,44,204                       

Work-in-progress 2,08,236              1,30,081                        

Finished goods 20,28,133            2,14,123                        

Closing Inventories 12,35,581           22,36,369                     

Work-in-progress 1,03,715              2,08,236                        

Finished goods 11,31,865            20,28,133                      

(Increase)/decrease in inventories 10,00,789 (18,92,166)                    

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 18 : Employee benefits expense
 In $ 

 2025-26  2024-25 

Salaries, wages, bonus, commission, etc. 9,53,983                19,31,228              

Contribution to 401k plan 46,918                   28,884                   

Welfare and training expenses 86,075                   1,15,471                

Total               10,86,975               20,75,583 

Particulars



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 19 : Finance costs
 In $ 

Particulars  2025-26  2024-25 

Interest on loan from related party 3,95,563 2,84,891

Interest on lease liabilities 30,134 -                          

Interest on borrowings from banks               1,94,595 85,324                   

Total 6,20,293              3,70,216                



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 20 : Depreciation and amortisation expense
 In $ 

Particulars  2025-26  2024-25 

Depreciation on property, plant and equipment 81,104                   68,566                       

Depreciation on right-to-use assets 2,27,143               -                                  

Total 3,08,247               68,566                       



Engines LPG, LLC dba Wildcat Power Gen

Notes to the Financial Statements

Note 21 : Other expenses

 In $ 

Particulars  2025-26  2024-25 

Manufacturing expenses 24,831                    47,372                    

Stores consumed 24,696                                        42,818 

Job work charges 135                                               4,554 

Selling expenses 3,66,236                 2,64,852                 

Commission 1,48,050                                       2,890 

Freight and forwarding 18,441                                        11,329 

Advertisement and publicity 1,92,110                                  2,50,441 

Provision for doubtful debts (Loss allowance for expected credit loss) 7,635                                               192 

Administration expenses 3,11,365                 6,94,540                 

Rent                     14,135                  2,46,034 

Insurance                     89,362                     55,167 

Travelling and conveyance                     43,513                  1,08,959 

Communication expenses                     39,765                     44,335 

Professional charges                     46,730                     44,945 

Membership & subscription                       1,041                       3,193 

Office expenses                     34,646                     55,838 

Postage and courier                       4,533                       4,092 

Repairs and maintenance                       1,824                       6,565 

Warranty Expenses                       3,879                     15,397 

Bank charges                       1,681                     10,960 

Miscellaneous expenses                     30,257                     99,055 

Total 7,02,432                 10,06,764              



Engines LPG, LLC dba Wildcat Power Gen

Note 22 : Notes to the Financial Statements for the year ended 31 March 2026

1  History and Nature of Business of the Company

2 Basis of preparation of Financial Statements 

The Company’s financial statements are prepared  in US Dollar which is its functional currency.

The financial statements were approved by the Board of Directors and authorized for issue on 6 May 2026.

3

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make

estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those

estimates.

Engines LPG, LLC dba Wildcat Power Gen ("the Company") was formed under State of Ohio on 30 August 2013.The Company focuses

on manufacturing, sales, and service of generators powered by natural gas & diesel under the brand name Wildcat Power Gen,

catering to various applications. This is based in Wichita, Kansas and is a 51% subsidiary of Kirloskar Americas Corporation.

On 29th November 2023 the Kirloskar Americas Corporation ("the Holding Company") has signed a Securities Purchase Agreement for

the purchase of 51% membership interest in Engines LPG, LLC dba Wildcat Power Gen, USA ("Engines LPG LLC"), from one of its

existing member Yanbas, LLC, in exchange for approximate cash consideration of $357,000, Consequent to the said acquisition, the

Company became a subsidiary of the Holding Company with effect from 29 November 2023 and a step-down subsidiary of the

Kirloskar Oil Engines Limited ("the Ultimate Holding Company").

These financial statements have been prepared in all material aspects in accordance with accounting standards specified under

Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended)  to the extent

applicable. These financials are prepared for the limited purpose of preparation of the Holdings & the Ultimate Holding Company's

consolidated financial statements & as required under the Indian regulations i.e. Regulation 10 (4) of Foreign Exchange Management

(Overseas Investment) Regulations, 2022 (No. FEMA 400/2022-RB) and Para 5 of A.P. (DIR Series) Circular No.12 RBI/2022-2023/110

dated August 22, 2022 issued by the Reserve Bank of India in the context of submission of the Annual Performance Report and is not

to be used for any other purposes.

The financial statements have been prepared on accrual basis under the historical cost convention except for certain items of financial

instruments which are measured at fair value as per Ind AS.

Significant accounting judgements, estimates and assumptions



4

4.1 Current Vs. Non-current classification

The Company presents assets and liabilities in the Balance Sheet based on Current/Non-current classification.

An asset is treated as current when it is:

a. Expected to be realised or intended to be sold or consumed in normal operating cycle

b. Held primarily for the purpose of trading

c. Expected to be realised within twelve months after the reporting period, or

d. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period

All other assets are classified as Non-current.

A liability is current when it is:

a. Expected to be settled in normal operating cycle

b. Held primarily for the purpose of trading

c. Due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting  period

Deferred tax assets and liabilities are classified as Non-current assets and liabilities.

The Company classifies all other liabilities as Non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 

cash equivalents.

4.2 Property, plant and equipment:

Depreciation

Depreciation is charged on the basis of useful life of assets on straight line method which are follows:

Asset Category Life (in  years)

Shop Equipment 7

Vehicles 5

Furniture and Equipment 5

Computer and Software 5

Leasehold Improvements 15

4.3 Intangible assets

4.4 Goodwill

Material Accounting Policies

Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes the purchase price and all

other attributable costs incurred for bringing the asset to its working condition for intended use.

Intangible assets with finite useful lives are amortised by using straight line method over the useful economic life and assessed for

impairment whenever there is an indication that the intangible asset maybe impaired.

Goodwill represents the excess of the purchase price over the fair value of the net assets  acquired in a business combination.

The Holding Company estimates whether goodwill accounted under business combination has suffered any impairment on annual

basis. For this purpose, the recoverable amount of the CGU was determined based on value in use calculations which require the use

of assumptions. No impairment is recognized as on 31 March 2026



4.5 Inventory:

4.6

4.7 Cash and Cash Equivalent:

4.8 Cash Flow Statement:

4.9 Financial Instruments:

4.10 Financial Assets and Financial Liabilities:

(i) Initial Recognition 

All financial liabilities are recognized initially at fair value. 

(ii) Subsequently measurement

 For Purposes of subsequent measurement , financial assets are classified in three categories-

(a) At amortized cost

(b) At fair value through other comprehensive income (FVOCI)

(c ) At fair value through profit or loss (FVTPL)

For Purposes of subsequent measurement , financial liabilities are classified in two categories.

(a) At amortized cost

(b) At fair value through profit or loss (FVTPL)

All financial assets are recognized initially at fair value. However, trade receivable that do not contain a significant financing

component are measured at transaction price.

Raw materials, components, stores and spares are valued at cost or net realisable value whichever is lower. Cost includes all cost of

purchase and incidental expenses incurred in bringing the inventories to their present location and condition. Cost is ascertained using

FIFO method.

Work-in-progress including finished components and finished goods are valued at cost or realisable value whichever is lower. Cost

includes direct materials, labour costs and a proportion of manufacturing overheads based on the normal operating capacity.

Materials-in-transit and materials in bonded warehouse are valued at actual cost incurred up to the date of Balance Sheet.

Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are capitalized till the month in

which the asset is ready to use, as part of the cost of that asset. Other borrowing costs are recognized as expenses in the period in

which these are incurred.

Cash comprises cash on hand and demand deposits with bank. Cash equivalents are short term highly liquid investments that are

readily convertible into known amounts of cash which are subject to an insignificant risk of changes in value.

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of transactions of a non

cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, investing

and financing activities of the Company are segregated.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

another entity.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable and willing parties in an

arm's length transaction. It is normally the transaction  price.



(ii) Derecognition

OR

The Company has transferred its contractual right to receive cash flows from the asset.

4.11 Revenue from Contracts with Customers 

There is no financing component in the contract as the credit period does not exceed one year.

Contract liabilities

4.12 Other Income 

4.13 Leases

4.14  Provisions and Contingencies

A financial assets is derecognized when the contractual rights to the cash flows from the financial asset expire.

A financial liability (or a part of financial liability) is derecognized from its balance sheet when it is extinguished i.e. when the

obligation specified in the contract is discharged or cancelled or expired.

The Company recognizes revenue, when or as control over distinct goods or services is transferred to the customer; i.e. when the

customer is able to direct the use of transferred goods or services and obtains substantially all of the remaining benefits, provided a

contract with enforceable rights and obligations exists and amongst others collectability of consideration is probable taking into

account our customer's creditworthiness.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic

benefits will flow to the Company and the amount of income can be measured reliably.

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or

an amount of consideration is due) from the customer. Contract liabilities are recognised when the Company performs under the

contract.

A lessee is required to recognise assets and liabilities for all leases and to recognise depreciation of leased assets separately from

interest on lease liabilities in the Statement of Profit and Loss. Ind AS 116 'Leases' establishes a ROU model that requires a lessee to

record an ROU asset and a lease liablity on the balance sheet for all leases with term longer than 12 months. Leases with a term of

less than 12 months will not record a ROU asset and lease Liability and the payments will be recognized into profit or loss on a straight-

line basis over the lease term

Necessary provisions are made for the present obligations that arise out of past events entailing future outflow of economic

resources. Such provisions reflect best estimates based on available information.

However a disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but

probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which the

likelihood of outflow of resources is remote, no provision or disclosure is made.



4.15 Current income tax

5 Additional Notes

5.1

Name of the party Relationship Type of Transaction 2025-26 2024-25

Transactions:

Kirloskar Americas Corporation Holding Company Purchase of goods 1,53,942              86,095                         

Kirloskar Americas Corporation Holding Company Management fee income 2,80,389              -                                    

Kirloskar Americas Corporation Holding Company Loan 13,78,000            25,60,917                    

Kirloskar Americas Corporation Holding Company Interest on loan 3,95,563              2,84,891                      

Kirlsokar Oil Engines Limited Ultimate Holding Company Purchase of goods 5,61,968              30,40,610                    

Kirlsokar Oil Engines Limited Ultimate Holding Company Reimbursement of expense 35,923 -                                    

Outstanding Balances:

Kirloskar Americas Corporation Holding Company Trade payables 1,53,205              85,920                         

Kirlsokar Oil Engines Limited Ultimate Holding Company Trade payables 11,78,246            22,77,411                    

Kirloskar Americas Corporation Holding Company Interest accrued payable 7,25,744              3,30,180                      

Kirloskar Americas Corporation Holding Company Loan payable 58,73,000            44,95,000                    

The Company complies with FASB ASC 740 for accounting for uncertainty in income taxes recognized in a company’s financial

statements, which prescribes a recognition threshold and measurement process for financial statement recognition and measurement

of a tax position taken or expected to be taken in a tax return. For those benefits to be recognized, a tax position must be more-likely-

than-not to be sustained upon examination by taxing authorities. FASB ASC 740 also provides guidance on derecognition,

classification, interest and penalties, accounting in interim periods, disclosure and transition. Based on the Company’s evaluation, it

has been concluded that there are no significant uncertain tax positions requiring recognition in the Company’s financial statements.

The Company believes that its income tax positions would be sustained on audit and does not anticipate any adjustments that would

result in a material change to its financial position.

The Company is a passthrough entity for tax purposes. Accordingly, under the Internal Revenue Code, all taxable income or loss flows

through to its members. Therefore, no provision for income tax has been recorded in the statements. Income from the Company is

reported and taxed to members on their individual tax returns.

Transactions and outstanding balances with Related Parties  
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